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NOTICE TO THE SHAREHOLDERS

NOTICE is hereby given that the Twenty-Eighth Annual General Meeting of the Members of INDOQ ASIA
FINANCE LIMITED will be held on Thursday 2" September, 2018 from 11.00 a.m. at Shri Rajasthani Jain
Samaj Mo 131, (Old No.gg), Sir Thyagaraya Boad, T. Magar, Chennai - 600017 to transact the following
business:

ORDINARY BUSINESS:

1. Toreceive, consider-and adopt the Audited Balance sheet, Profit & Loss Account and Cash Flow
Statement for the year ended 31" March, 2018, a5 at that date and the Reports of the Directors
and Auditors therean,

2. Toappoint a Birector in place of Mr. Padam J Challani {DIN-G0052 216), wha retires by rotation |
and being eligible, offers himself for re-appointment.

3. Toappoint M/s. Rajarathinam & Associates [FRN:0111358), Chartered Accountant, having office
at G4A, Meenakshi Flats, No.25, Mannar Street, T.Magar, Chennai - 600017 as auditors of the
company to hold office for-a perod of 1 year from the conclusion of this Annual General
Meeting 1l the conclusion of the Anpual General Meeting to be held for the Financial year
ended 31" March, 2019, and the remuneraticn to be fixed by the Board of Directors in
consultation with the Auditor.

SPECIAL BUSINESS:

4. RATIFICATION OF THE APPOINTMENT OF MANAGING DIRECTOR
To consider-and if thought fit, to pass with or without modification(s), the following resalution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to Sections 196, 203 and other applicable provisions, if-any, of the
Companies Act, 2013 Mr. Padam J Challani be and is hereby appointed a5 the Managing Director
of the company for'a period of one year up to 31" March, 2019."

“FURTHER RESOLVED THAT Swapna P Kochar, Director be-and ishereby authorized to take
such steps as may be necessary for obtaining approvals, statitory of otherwise, in relation to
the above and sign and execute all applications, documents and writings that may be required,
on behalf of the Company and generally to'do all acts, deeds and things that may be necessary,
proper, expedient or incidental for the purpose of giving effect to the aforesaid Resolution.”

By Order of the Board
For Indo Asia Finance Limited

9™ August, 2018

Registered Office Padam J Challani
Nio. 15, Mew Giri Road, Managing Director
T. Nagar, Chennai- 17 DIN: 00052216
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Attendance slip

Please Fill the Attendance Slip and Hand it over at the entrance of the Meeting Venue
Joint sharehelders may obtain additional Attendance Slip on request

DP Id:

Client Id: Reg. Folio no.

No. of shares held:

| certify that | am & member, proxy for the member of the Company.

I hereby record my presence at the Twenty Eighth Annual General Meeting of the
Company held on Thursday 270 September, 2018 from 11.00 a.m. at Shri. Rajasthani
Jain Samaj No.131, (Old No.66), Sir Thyagaraya Road, T. Nagar, Chennai D60001T

Signawre of the member/ proxy Signature of the member/ proxy
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MNOTES:

1

10

11.

12.

A member entitied to attend and vote at the Annual General Meeting (the “Meeting”) is entitled
to appoint a proxy to attend and vote on a poll instead of himself and the proxy need not be a
member of the Company. The instrument appointing the proxy should, however, be deposited at
the registered office of the Company not less than forty-eight hours before the commencement of
the Meeting.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate
not more than ten percent of the total share capital of the Company carrying voting rights. A
member holding more than ten percent of the total share capital of the Company carrying voting
rights may appoint a single person as proxy and such person shall not act as a proxy for any other
person or shareholder.

Corporate members intending to send their authorized representatives to. attend the Meeting ane
requested to send to the Company 2 certified copy of the Board Resolution authorizing their
representative to attend and wote an their behalf at the Meeting,

A Statement pursuant to Section 102(1) of the Companies Act, 2013, refating to the Special Business
to be transacted at the Meeting is annexed hereto.

Members are requested to bring their attendance slip along with their copy of Annual Report to the
Meeting,

In case of joint holders attending the Meeting, only such joint holder who i2 higher in the order of
names will be entitled to vate,

Relevant documents referred to in the accompanying Notice and the Statement are open for
inspection by the members at the Registered Office of the Company on all working days, except
Saturdays, during business hours up to the date of the Meeting.

The Register of Members and Share Transfer Books of the Company shall remain closed from Friday
the 21" September, 2018 to Thursday the 27" September, 2018 (both days inclusive} for the
purpose of ensuing Twenty Eight Annual General Meeting.

Members are hereby requested to send all correspondence concerning translers, transmissions,
subdivision, consolidation of shares or any other share related matters and/or change in address to
the Company’'s Registrar and Share Transfer Agent,

Members desiring to have any clarification on account are requested to write to the Company at an
oarly date so as to enable the Company keep the information ready.

Thie SEBI has mandated the submission of Permanent Account Number (PAN) by every participant in
securities market, members holding shares in electronic forms are therefore requested to submit
the PAN to their Depositories Participant with whom they are maintaining their DEMAT accounts,
Members holding shares in physical form can submit their PAN details to the Company/Registrar
and Transfer Agents.

Members holding shares in electronic form are requested to Intimate any change in thelr address or
bank mandates to their depository participants with whom they are maintaining their DEMAT
accounts, Members holding shares in physical form can submit their PAN details to the
Company/Registrar and Transfer Agents,

The Ministry of Corporate Affairs has taken a “Green Initiative in Corporate Governance” by allowing
paperless compliances by the Companies and has Issued clrculars stating that service of
Motice/Documents including Annual Report can be sent by E-mail to its members. To support this
Grean Initiative of the Government in full measune, members who have not registered their E-mail
addresses, so far, are requested to register their E-mall addresses, in respect of electronic holding
with the Depository through their concerned Depository Participants. Members who hold shares in
physical form are requested to register their E-mall 1Ds with MYz, Cameo Corporate Services Limited,
“Subramanian Bulldings®, 1, Club House Road, Chennai-600 002,
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13. Members who are holding shares in more than one folio under physical farm may approach the
Company’s Share Transfer Agents for consolidation with respective details.

14. In compliance with the provisions of section 108 of the Act and the Rules framed there under, the
Members are provided with the facility to cast their vote electronically, through the e-voting
services provided by NSDL, on all resolutions set forth in this Motice,

The instructions for shareholders voting electronically are as under:

li}  The woting pericd begins on 24" September, 2018 {from 9 a.m.) and ends on 267 Septamber,
2018 (1l 5 p.m.). During these period shareholders” of the Company, holding shares either in
physical form or in Dematerialized form, a5 on the tut-off date Thursday 207 September, 2018
may cast their vote electronically. The e-wvoting madule shall be disabled by COSL for voling
thereafter.

(i) The shareholders should log on to the e-vating website www.evotingindia.com.

(iili}  Click on Shareholders.
(iv]  Mow Enter your User 1D
a. For CDSL: 16 digits beneficlary 1D,
b, ForNSODL: B Character OF 1D followed by 8 Digits Client 10,
c. Members holding shares in Physical Form shiould enter Folic Number registered with the
campany.

(v} Mestenter the Image Verification as displayed and Chick on Login,

[vi}  IFyou are holding shares in Demat form and had logged on to www evetingindia.camand voted
ar an earlier vating of any company, then your existing password is to be used.
(i} IFyouarea first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable
for both Demat shareholders as well as physical shareheolders)

* Members who have not updated their PAN with the Company/Depository
Participant are reguosted to use the first two letters of their name and the B
digits of the sequence number in the PAN field[Sequence number has been
provided as Serial Mumber [SE NO.) in the Address Label

# Incase the sequence number is less than 8 digits enter the applicable number
of s before the number after the first two characters of the name in CAPITAL
letters. Eg. If your name is Ramesh Kumar with sequence number 1 then enter
RAQOOO000T in the PAN Field.

DOB Enter the Date of Birth 3s recorded in your Demat account or in the company records

for the said Demat account or folia in dd/mm fyyyy format.

Dividend Enter the Dividend Bank Details as recorded in vour Demat account or in the company

Bank records for the said Demat account or folio.

Details *  Please enter the DOB or Dividend Bank Details in order to login. if the details

are not recorded with the depository or company please enter the member id

[ folio number in the Dividend Bank details field as mentioned in instruction.

Form No. MGT-11
Proxy form
[Pursuant to section 105(8) of the Companies Act, 2013 and rule 193] of the Companies (Managemeani
and sdministralion) Rules, 2014]
CIMN: LES181 TN1830PLCD1 9060

Mame of the company: INDO ASIA FINANCE LIMITED
_Registered office: 15, NEW GIR| ROAD, T NAGAR, CHENNAIL-G0D01T

Mamea of the memben(s).
Regislerad Address:
E-mail id:

Folio Mo Chent Id:

DP 10

IMWe, beng the mambes () of veeren Bhares of the above named company, hereby appoint

ToMHAMEL i,
Address:

E-mail 1d:

Signature:. ... or failling him

2 Mame s
Address:

E-mail ld:

Signature:....... 1o 0f failing him

3. Name:
Address
E-mall Id
Signatune:..... canenrnny CF TR2ilireg herm

as my'our proxy o attend and vole (on a poll) for mefus and on my'our bahall at the Annual Goneral
meeting of the company, 1o be held on Thursday 27" September. 2018 from 11,00 a.m. at Shri Rajasthani
Jain Samaj Mo 131, (Old No BB), Sir Thyagaraya Road, T.MWagar, Chennai- 600017 and at any
adjournment therenf

Al
Ferreriue

Stamp

Signed this... dayof,...... e 2018

Signature of sharehalder

Signature of Proxy holder(s)

Mate: This form of prozy In order to be affective should e duly completed and deposited ot the Registersd
Office of the Company, nol less than 48 hours before the commencement of the Meoting.

<4)>

<61>»




INDO ASIA FINANCE LIMITED

2017-2018

INDO ASIA FINANCE LIMITED 2017-2018

<60>»

fwiii)

(ix)

x)
(i)

(xif}

{iii)
{xiv)

fxv)
(o)
[sowii)

Faoviii)

{ine)

Afteremering these details appropriately, click on "SUBMIT” tab.

Members holding shares in physical form will then directly reach the Company selection screen.
However, members holding shares in Demat form will now reach ‘Password Creation” menu
wherein they are required to mandatorily enter their login password in the new password field.
Kindly note that this password is to be also used by the Demat holders for voting for resolutions
of any other company on which they are eligible to vote, provided that company opts for e
voting through CDSL platform. Itis strongly recommended not to share your password with any
other person and take utmaost care to keep your password confidential.

Fer Members holding shares in physical form; the details can be used only for e-vating on the
resoluticns contained in this Notice,

Click on the EVSN for the relevant <Company Name> on which you choose ta vote,

On the voting page, you will see "RESOLUTION DESCRIPTION" and against the same the option
“YES/NO" for voting. Select the option YES or NO as desired. The option YES implies that you
assent to the Resolution and option NO imglies that you dissent tethe Resolution,

Click on the “RESOLUTIONS FILE LINK” if you wish toview the entire Resolution details.

After selecting the resoiution you have decided to vote on, click.on "SUBMIT™. A confirmation
box will be displayed. If you wish to confiem your vote, click on "0K”, else to change your vote,
click on “CANCEL" and accordingly modify your vote,

Once you “CONFIRM” your vote on the resolistion, vou will not be allowed to modify your vole,
You can also take out print of the voting done by you by clicking on “Click here to print” option
on the Voting page.

If Demat account holder has forgotten the same password then enter the User il¥and the image
verification code and click on Forgot Password & enter the details as prompted by the system.
Note for Non = Individuat Shareholders and Custodians

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc)) and Custedian are
required to log on to www.evotingindia.comand register themselves as Corporate.

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be
emailed to helpdesk. evoting@cdslindia.com.

After receiving the login details they have to credte & compliance user should be created using
the admin login and password. The Compliance user would be able to link the account(s) for
which they wish to vote on.

The list of accounts should be mailed to hielpdesk.evoting@cdslindia.com and on approval of the
accounts they would be able to cast their vote,

Ascanned copy of the Board Resolution and Power of Attorney [POA] which they have issued in
favor of the Custodian, if any, should be uploaded in POF format in the system for the scrutinizer
to verify the same,

In case you have any gueries or issues regarding e-voting, you may refer the Freguently Asked
Questions [“FAQS") and e-voting manual available at www.evatingindia.com, under help section
or write an email to helpdesk.evoting@odslindia.com.
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15, Brief resume of Director propased to be appointed / re-appointed as required under Clause 49 of
the Listing Agreement with the Stock Exchanges is given below:

Route Map to the Venue of the A.G.M.

DIRECTORS
Name Mr. Padam J Challani
Date of Birth & Age 10/01,/1955 (63 years)
Mationality Indian
5::1 :: :-dppuintrne nton 29/01/2010
Qualifications B.5¢

Expertise in functional
area

Business and Finance

Mo. of Shares held

Mil

Mumber of Directorship
held In other Companies
as on date

Chairman/Member of the
Committees of the Board
of other Companies in
which he is Director as on
date

PAN

b b

5" August, 2018
Registered Office

M. 15, New Giri Road,
T. Nagar, Chennai- 17

_AEKPCIBION

By Order of the Board
For Indo Asia Finance Limited

Padam J Challani
Managing Directon
DIN-00052216

Shri. Rajasthani Jain Samaj No.131, (Old No.66),
Sir Thyagaraya Road, T.Nagar,
Chennai- 600017
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12 Months Ended
.31.03.2018
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ol Reloted Poarties with whom irnesactions hmve inken

coovinbing standard are
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Rormnrks

1 Fadam J Challani

Fey Moanagement
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Moannging Director
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Relitives of Key
Manmgement
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PAcE e e e} e Prrsontel Prernotare]
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Rorit Pavioomts - J Padnmebuond Huof 1 S5k
Rent Payvment - P Shobha 450 |
Interent Boceivabbo-on Short Tesm - - P
248 68 100
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Biirkiag the curreni vear tho cempany has ot declore ey dividend duae b esos and theie §s od Babilite in
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o) EnnllnFut Liahilitiona:

8. Nuo Pairt et ealinrs 12 Manthas Ended 12 Mantha Ended
31.03. 3018 31.03,. 2017
1 Fatimatod amount of contmmcts remaining o ML, ML
£ Deposited Sales Tox lablity of Bs. 92 120/ - bt b ] 2, 120

Thikn amssial o Diepasid is to e clakiied Proin Sales Tas Depaartiient since coimpany s fuel asscasable (o

Sales Tam
N Earnbng in Forcign Curnoncy

Bl Expendinire in Foreign Currency

h) INCOME TAX AND TDE

The coipainy his sevedal pendifi asseadfmenis (0 VilfioE slages. The company had gene an appeal against
dues levied by income tax department and such appeal are pending. Heowever the company had mocde
pRivEEEnER [ #lich b way 1hial @ven 1 ihe aiseasmel jfes agiilie e comainy ihere will be nda s saitles
1 As identified by monsgement and relied apon by the audiiors there i no amount doe (o Small Scake
N Previous year figures an soprou ped S reclnssiled / rearmanged wherever necessary.

K} Previovs yeoar figures are for the period of 12 months and curront yeor finiros are Tore the poriod of 132

Frrafth

As por our repant of cyen date st

hed

Fisr RAJARATHINAM & ASSDCIATES

FIRM RISG. MO, 01112358

E. RAJARATHINAM
FROPRIETOR
[ O RGO

Flace: Clherial
Dt §l-005-Z2008

HIL
NIL

PADAM J CHALLANI
| MLANAGING DRIECTOR)
[DN N, MO D052 1 6]

LAKSHMI NARARIMHA RAC
IIMEECTOR|
JERE, WOy o 2 7ERAO]

Explanatory Statement;
{Pursuant to Section 102 of the Companies Act, 2013)
item No.4 - EXTENDING OF APPOINTMENT OF MANAGING DIRECTOR

Mr. Padam J Challani was appointed as Managing Director at the Board Meeting held on 14" February,
2018 under Section 196 & 203 of the Companies &ct, 2003 for a period of 1 (One) year up to 31" March,
2018,

A brief profile of the Director is given in the notes given above,

By Order of the Board
For Indo Asia Finance Limited

Padam J Challani
Managing Director
DIN-D0052216

9" August, 2018
Registered Office
No.15, New Giri Road,
T. Nagar, Chennai- 17
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DIRECTORS' REPORT

To the Members,

The Directors have greal pleasure in presenting their 287 Annual Report along with the
audited financial statements for the financial year ended 31* March, 2018.

FINANCIAL RESULTS

The Financial Results of the Company for the year ended 31" March, 2018 are
summarized below:

SI.No. | Particulars Current Fin. | Previous  Fin. |
Year-ended 31" Year-ended 31*
March, 2018 March, 2017
(i) | Revenue from operations (net) 19,49, 781 38.80,592
(i) l Other Income 41,38,218 34,04, 757
{iii} | Total Income 60,87,999 72,85,349
{iv) | Operating Expenditure 1,55,58,480 1,12,24 046
(v) | Profit before Interest, Depreciation (94,70,481) (39,38 697)
and Amortisation and Tax
{vi) | Finance Costs (net) 23,70,967 | 26,85,243
{wii) | Depreciation and Amortisation 9,28,498 15,886,872
(viii) | Profit before Taxes (1,27,69,946) (82,12,813)
(ix) | Tax Expenses
a) Currenl Tax MIL MIL
b) Deferred Tax MIL (2.17.516)
(x) | Net Profit (or) Loss for the Year (1,27,69,946) (79,95,297)
(xi) | Balance Brought Forward from MIL MIL
Previous Year
(e) | Balance carried to Balance Sheet (1,27,69,946) (79,95,297)

PERFORMANCE OF THE COMPANY

During the year. your Company registered a total income of Rs.60, B7,999/- against previous
year Rs. 72 65,349i-. Your Company registered a Net Loss afler Tax of Rs.1,27 60,946/ as
compared to previous year Net Loss of Rs.79,95,297/-.

INDO ASIA FINANCE LIMITED 2017-2018

have taken all steps possible including filing a suit as well na bringing the parties o settlements by
appaintment of Arbitrater for carly settlement, In most of the aceounts we have succeeded for settlement
through arbitrafor. We expect subatnntial improvements during the coming yvears in this regard

k) Provinion for Hypothesation Debis
As per the norms applicable to NBFC we have made provisions at the rate of 0.30% for Standard assets, 1009%
for substandnrd assets and 30% for Secured  Doubits foll Assets and 100 % for unsecurned doubnful nesets
Wherever there are boss asscis we have provided 100%%., The total provision miade s as under.

Amount Quitstanding  |[Provision Mede ns on
31033018
Standard Asscls 3042472 12,330 |
Siibh Standnrd Assels 13 476 280 1,347,628
Darubts full Assets 21, 198, 166 19 838 208
Loss Assets : ;
Taotal ] 37,756,918 21,198,166

Dharing ithe current vear the compony has restricted  harther advances and concentrated onby on reooveries

8>

kj Change of Category
We hove been granted NBFC License under Category A, which allow us to mise public deposits for funding.
However during the next year we indent to change the category to B, sinee we are not eaksing any public
depoiits for the past Four years for funding purposcs. We indent to approsch RBL in this regacd during the
CUrrent year,

I} Biatutory Liability
The compnny has no defaulted in payment of TDS, Income Tax, Advance Tax, Provided fund, ES] and other
stmtutory payments as of 31-03-2018
BALANCE EHEET

a) The company has is=ued secured redeemable Non Convertible Debentures redeemable at par at tlie end of
ane year, the detnil thereol ns under:

umnauni Rate of Interest Security
IB&. 10 L 2% Finating Charge on the receivables fram unencumbenced Hire
Lavcw ; Purchaze nnd Leasing Asscts

The company during the yenr has redecmed debentures to the extent of Ra 26,00 Lakhs. We have requested
the debenture holders for time to redeem the debentures, The company is making payment of interest on
debentures regulnrly,

b} The steck an hire represents  fnstallmesnts & other dives Net al advance hire chatges, atd the cost of
reposnessed Asscin

af The sundry debtars and ereditors balinees wre subject to confirmustion and reconciliation,

PROFIT AND LOSS ACCOUNT
No provision has been mude in the sceounts for managerinl femuneration . The directors of the company
conakdering the present financlal positions and has also express their desire not take any remuneration from
the company m the form ol manageriol remunerstion

a) Interest paid/ credited to directors on Directors Loans ® MIL * /- (previous year * KIL 7

B Auditor's Remunerntion

12 Months Ended 12 Modths Ended
$1.03.2018 31.03.2017
For Statutory Awdit, Tax Audit , Limited Review, Rou, 5, (00 /= R, S0.000 1 =
g Remuneration tn Whole Time Directors fincluding Mansging Divector] i Rupees |
12 Months Ended 12 Months Ended
$1.03.20148 31.03.2017
Salnry
Prorquisites{Valued ns per LT REules) - -
Sitting Fres 35 000 200, 0N
25,000 20,000

d) i) Sihee o commisskon s paid/ pavable to any directer, the Computation of net profit in scoordance with
Section 198 of the companies Act, 2013 has not been made.
GENERAL

8} Segmental [nformation: Campany & opemting on one broad segment namely Hypothecation Loans within
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241, MOTES TOTHE ACCOUNTS

1. BIONIFICANT ACCOUNTING POLICTES:

a) Theer Banrmcial slalemenia are giicpased b accandnide wih (he godeially aces plold acooanling g
Iradin vunder the historical cost comventian cn crial Bamin. Parsgane 19 Beclion 133 ol The Coamnpanices Set,
FHEE reasl with Rule 7 of the Comypanies (Aceauninl Roles, 2008, il the Suandnedn of Ascoaniing or any
dquidendum thepeio are preseribed by Cenlenl Government dn ooasulialion and secomeerdationm of e
Magjonal Finsacinl Reperting Auilority, e edinfing Acepuniing Stardards dotified undee iy Companies
Ade, 1956 (the Qcoul ahall continlg 1o ngply, Copisesguently, s fin il sbmiernenis e prepacccd e
wormapdy in all materinl napects ecthc e Acconting Sraodards netified under subescetion (340 of Section 211
of ERye ALt [Cormpdoesios (Acdaaniing Stancarckap Fulesn, 2008 and the giher selevant preisisns of the
Companics Ao, DO,

All mamctn arvd limbibtbes arc clissified an Suardent of nesy-ourrent ne per the |J|.l|lu||.|r|_!fﬂ rarmnd o pernting
wycic and other critorin et ot in Schedeoio 1D o the Companics Ace, 203, Buscd oo the antare of scereices
ancd the time botawon The soquelysition of assers for proecesang and - thedr roalizanion do o cash aned coaah
wqpitvalons, the comphsy has ascortnined s oporating cvele gy 12 monthe $oc the pucpots of curment Disn-
currretit cliasidlcation of nuesoin arsd Haldilivies.

b] Incame Recagnilion:
[iHfBcane ram. Hygrthecation loam transactyen |2 ecooiinted on acormusl bagis ms peor the nlermal Bate ol
FEtiim methded o
{RiTlse cahtpaand Ras Fllowed  prideniEnl foerms pidsoribed By the Reseroe Bank of Indis in respect of
income recognivkon, waheation of vesimenis,; coplml adequacy and provisioning for noen-perorming asseis;
Thee Comnpany bas daken all posaible- steps for recowery of eld dues. In fact the compazy has filed 187 s
fio picavrery in virions oo, In some costes thio suite bave endod and court, bos o poes the final order for
the encashent of sascuriy. Howewver during 1he currenl Year e eompany ks Deen Canitious o
axtondbg finaooe wnd limied thelr eporation in the market. Sinoe, mostof the debds haoes beogsamno
P e Torming tise cifeclive recovery ) Fedenie oo ofssrntion have come down subataniially result s
roduicnd ineome . Al sl recoeerios apained baddebis are accsunied e othor incame,

o] Expenditure:
Expenncs are acccuiited on acommn] basis exeept o e sidic f boanus (o @mployecs and contiigent
Hubilatets, which s sceaiited in the ¥ear of jfaaaient. Thaie has e consblermble dodisctlon (h &Xpeafcn
sy B Boliowdngs besads
1. Finaneo gosf has fama down from 36,85 lakhs to 2370 Lakhs, This to basically an secount of ntorosg
pokd on Debontuares  which hns beon luidated during vhe cureenn voar
2. Emploves bensfis and cxpenses has increased Trom 32,08 Lakihs to 34,63 Lakhs on @ooount of
Salary Inoreme ol

2. DAler expefines as cicased fedm 3402 Laklhi= b6 2517 Lakhs af tesiint of generdl ifcreans
The li-tnili arc fieriiaded coade r scheafole L,
4, The pravision for assacts o provided  as per RO pudsbe bnos
o O aGeouniils of Lomers o tax provision has Bean made

d} Fized Assels:
Fioed Assets nre stated  sf - historical cost less nooumsiated deprecinticn

o] Dopreciation:
Drfereclintian ian ovwied masitts bave Been  peavided lincdsy Sioadght Ling MetBod af the falon greacribed in
Behedule Il of the Compandes Act, 2013, Pursuant fo schedule 100l the Sompandes &ci, 3013 the changes (o
the: idacfal lile of (6 assela o Adjisted aghinsl fresorvsn S sarpliin,

] Vealuation of Inveilmme nta:
Lot rm invwcatmeonis are stafod wE cost and provision e diminaten fnovahee other than icmporary, s
considered wherover necessary. Current invesimenis are vodued of lower of con and marcket vialiee f net assdcd
valibe

gl Internal Audits
The Company has acdequate syvstem ol intesnal control and eeenal ouelit, They are submitibng repoeis on
Memathly lnterlnand thess foporis are npalacly revicw By the Baand ansd corrective action wileicve
Rctehwary in taken By i Bosard

B} Tanes oo InComie:
Provissan for currend tas s made aficr faking inte censideration boochis admissible ander provisdons of
Imcamie Tiee Act, 1961, Deforrod Tax resailting frorn Timing dilfferrncs” brbworn ook prolil amnd tagable profil
I poconanied o aming The tax rates G lews thet have bean onscled o snbsiantnly soactod as ono the
babnree shect daste,  The Dhferred bis fuased dn recognkae el ancd Carrbred Einrovrd r.rlI:.' ta the eetont thaat thene =
o resmenable wertainiy that tho assot will be redslized in figbuee, Whike ESEET PRE Y hsi= mgisie Provisio o
doferred tax no provision hes boen made for curront tex on peosunt of loweos

il Debenturs Intorost
When copipared wills PEevious vl thede in fFeducllon o aocolail o P Paiyinein

11 Bad Pebis Reaovered
Droriing B carsenl wGar diie ok ooty pal i Ui us wie hadee fecadideeel @ s of a2 1 383682 1 - This has
et acedinbed s Bad Debis Recovered amd breated @s ineoine in our dpteonie. sbaterment, The ales amoin

DIVIDEND

Since the Company has registered a net loss during the year, yours Directors have not
recommended any Dividend for the pericd ended 31.03.2018.

TRANSFER TO RESERVES

The Company has not transferred any amount to General Reserve during the Financial
Year,

DEPOSITS

The Company has not accepted Public Deposits during the period. The Company has
repaid all earlier Deposits in June 2012, Your Company is taking steps to convert its
status from Deposit Taking Company to Mon-Deposit Taking Company in accordance
with the RBI regulations.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SEC.186
The company did not give any Loan or Guarantee or provided any security or make
investment covered under Section 186 of the Companies Act, 2013 during the year.
DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONMNEL

Details of change in Director & KMPs during the year are tabled below:

Name of Director/
Key Managerial Designation
Personnal

Date of Re- Date of
Appointment Resignation

Mr. Padam J Challani Managing 14/02/2018 N.A,
Director

Mr. J.K. Abdul Manaf | Chief Financial NA, 30/11/2017
Officer

imcludes oS of Be g 128 60 - toenrds bad debie writton off during the Finanein] yoae 2014-201 5, Wa

<56>»

Declaration by Independent Directors

The Company has received necessary declarations from each Independent Director
under Section 149(7) of the Companies Act, 2013 that they meet the criteria of
independence as laid down under Section 14%(6) of the Companies Act. 2012 and

<9)>»
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Regulation 25 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, INDO ASIA FINANCE LIMITED
2015, Schedule to the Balance Sheet for the period ended 31st March 2018
[a# required in terms of paragraph 988 of Mon-Banking Financial Companies
Prudential Morms{Reserve Bank) Directions 2007]
BOARD MEETINGS HELD DURING THE FINANCIAL YEAR @ T8 “wise Classification of all leased assets, stock—on ~hire and loans ond od -
During the period from 01* April, 2017 to 31" March, 2018 - Four Board Meetings were Amount net of provisions
& 3 3 Ca d L) ed Total
convened and held, the details of which are given below. — . regery Secure sl =
elated Porties
‘Date of Board Meeting _ “Names of Directors who attended the meeting {a) Subsidiaries 0.00 0.00 0.00
) ) ) {b) Companies in the some group 0.00 000 0.00
29" May, 2017 Padam J Chaliani, N.Subramanfan, Lakshmi MNarasimha Rag, {<YOTher related parties 500 200 500
: ' _Swapna P Kochar :
- Padam J Challani, N.Subramanian, Lakshmi Marasimha Rao, 2.0ther then related parties 165,59 103645 1202.04
117 August, 2017 Swapna P Kochar Total 165,59 1036.45 1202.04
10" November, 2017 Padam J Challani, N.Subramanian, Lakshmi Narasimha Rao, (7) [Emvester group-wise classification of all investments { current and long Term) in shares and securities (beth
Swapna P Kochar quoted and unquoted)
Value/Break
14" February, 2018 Padam .J Challani, N.Subramanian, Lakshmi Marasimha Rao, u:fw value ::
I ! Swapna P Kochar, Categary AV Baak Value [Met of Provisions)
LRelated Parties
DETAILS OF COMMITTEES AND THEIR MEETINGS o) S oried o0 L
{b) Companies in the Some group 0,00 0,00
The Board has three primary committees namely, Audit Committee, Nomination and {c) Other related parties 0.00 Q.00
Remuneration Committee and Stakeholders' Relationship Committes. The Composition eI T s 5 50
: & 5 R £ £ Er o rElaTE g 5 5
of the primary Committees and their meeting dates are given below: f:: d' 370 370
N of th Details of Meeti held during th - i o
ame e = tails of Meetings uring the year or
Com ition ticulars Amaunt
_l:gemmigta_e_ il : - . (i ) |Gross Mon-Performing Assets
*N Subramanian. 4 meetings were held during the period on the {a) Related Farfies 555
. . following dates:- (b) Other than related parties 346,74
Audit Committee | “Lakshmi « 29" May, 2017 [ii) |Met Mon-Performing Assets
Marasimha Rao, « 11" Aug. 2017 [o) Related Forties 500
Padam J Challani s 10" Nov. 2017 (&) Other than related parties 134,89
|5 .H-n. Feh' 2018 (iii} |Assets acquired in satisfoction of debt (During the year) 0.00
Stakeholders’ *N Subramanian, ;IQHME'EHHE ;ﬂ_re held during the perod on the As per my report of even dated
Relationship *Lakshmi i, o o
Committes Marasimha Rao, = 10" Nov, 2017 for RATARATHIMAM & ASSOCIATES Padam J Challani
Padam J Challani FIRM REG. NO_: 0111355 [Managing Director]
"W Subramanian, |1 Meeling were held during the pericd on the [DIM. Mo: O0052216)
I nd : i ke
Dir;‘lgtg:hiaeentzng Lakehmt e
Marasimha Rao, » 29" May, 2017
: . B RATARATHIMAM Lakshimi Marasimha Raa
. . : PROPRIETOR [Lirector]
Mr. N, Subramanian and Mr. Lakshmi Narasimha Rao are the Non - Executive Independent [M. NO: 020610] [BIN. No: 01275880]

Directors |Date: 14-05-2018

10> <55»
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Schedule to the Balance Sheet for the period ended 31st March 2018
[as required in terms of paragraph B8 of Mon-Banking Financial Companies

Prudential Morms{Reserve Bank) Directions 20071

Particulars

Amunt aut- |Market
standing  |Value

(5)

|Break-up of Imvestments:
Current Investments -
1. Quoted :
(i) Shares: (o) Equity
(&) Preference
{1} Debentures and Bonds
(i) Units of mutual funds
(v} BGevernment Securities
iv) Others (Please specify)
2. Unquoted :
(i) Shares: () Equity
{b) Preference
{ii} Debentures and Bonds
(i) Unats of mutoal funds
(v} Government Securities
(v} Others (Please specify)
|Long Term investments:
1, Quated:
(1) Shares: (o) Equity
(&) Preference
{il} Debentures and Bonds
(i) Units of mutual funds
{iv} Government Securities
{(v) Others (Bank Deposits)
2, Unguoted

(T) Shores: (a) Equity
(b) Preference

(i} Debentures and Bonds
(i) Unats of mutual funds
[} Eovernment Securities
(v} Others - Bank Deposits
Tatal
Less: Provision for Diminution for long term investments

i 337

033 033
0.0 0.00

Les Q.00
000 000
0.0 .00
0.00 0.00

ERY arn
2.58 .98

Tetal

L1z 112

INDO ASIA FINANCE LIMITED 2017-2018
COMPOSITION OF BOARD OF DIRECTORS
Number of '
Name and Board Number of Number of
Designation Category Meetings = Whether  Directorships | Committee
of the during the | attended  in Companies | positions held
Director yearended | last AGM & LLPs in other Public
31.03.2018 Companies
o | Atonded | Yes No_(Graiman Membet Chaitman Member|
Padam  J| Promoter cum- i ' '
Challani Managing 4 4 Yes 6 6 - -
Director
M. Won-Exaculive
Subramanian | Independent | 4 4 Yes - 1 - -
— _Direclor
Lakshrmi MNon-Executive
Marasimha Independent | 4 4 Yes - 3 1 2
| Rao Director
Swapna P Won-Execulive
Kochar Woman Director| 4 4 Yes = 3 i =

Details of recommendations of Audit Committee which were not accepted by the
Board along with reasons

During the year the Board of Directors has considered all the recommendations made
by the Audil Commiliee and has accepled and carried out the recommendations
suggested by the Committee to its satisfaction. Hence there are no recommendations
unaccepled by the Board of Directors of the Company during the year under review.

DETAILS OF POLICIES DEVELOPED BY THE COMPANY

(i) Nomination and Remuneration Policy

The Company has formulated the Nomination and Remuneration Policy in compliance
with Section 178 of the Companies Act, 2013 read along with the applicable rules
therato. The objactive of this policy is o ensure

+ The level and composition of remuneration is reasonable and sufficient to altract,
retain and molivate directors of the quality required to run the company
successfully;

54>
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*  Relationship of remuneration to performance is clear and meets appropriate
performance benchmarks; and

= Remuneration to Directors, Key Managerial Personnel and Senior Management
involves a balance with short and long-term performance objectives appropriate
lo the working of the company and its goals

This policy is being governed by the Nominalion and Remuneration Commitles
comprising of three members of the Board, out of whom two were Non-Executive and
Independent Directors and one Executive Director. The policy lays down the standards
to be followed by the Momination and Remuneration Commitiee with respect lo the
appointment, remuneration and evaluation of Directors and Key Management
Personnel.

(ii) Affirmation that the remuneration is as per the remuneration policy of the
company

The Company has formulated the NMomination and Remuneration Policy in compliance
with Section 178 of the Companies Act, 2013 read along with the applicable rules
thereto. This policy governs the critenia for deciding the remuneration for Directors and
Key Management Personnel. It is affirmed that the remuneralion to Directors and Key
Management Personnel is being fixed based on the criteria and parameters mentioned
in above mentioned policy of the Company,

(iti) Risk Management Policy

The Board of Directors of your Company has adopled a Risk Management Policy which
details the procedures lo be followed by the Company with regard to fsk managemeanl.
The Board evaluates and reviews the risk factors associated with the operations of the
Company and recommend to the Board the methods to mitigate the risk and advise
from lime to time various measures lo minimizing the risk and monitor the risk
management for the Company.

{iv) Whistle-Blower Palicy — Vigil Mechanism

The Company is committed to adhere to the highest standards of ethical, moral and
legal conduct of business ocperations. To maintain lhese standards, the Company
encourages its employees who have concerns aboul suspecled misconduct lo come
forward and express these concerns without fear of punishment or unfair treatment. A
Vigil (Whistle Blower) mechanism provides a channel to the Employees and Direclors lo
report to the management concerns aboul unethical behavior, actual or suspected fraud
or violation of the Code of Conduct or Policy. The mechanism provides for adequale
safeguards against victimizalion of employees and directors to avail of the mechanism

INDO ASIA FINANCE LIMITED

2017-2018

INDO ASIA FINANCE LIMITED

Schedule to the Bolance Sheet for the period ended 315t March 2018
[as required in terms of paragraph 98B of Mon-Banking Financial Cempanies

Prudentiol Morms{Reserve Bank) Directions 2007

(Rs, in Lakhs)
Amaunt out- Amount
Particulers standing everdus
Liabilities side:
{1} |Loans and advances availed by the MNBFC: inchmive of
inferest accrued thereon but not paid:
(a) Debentures :  Secured IBB.11 0.00
Unsecured QLoD Q.00
father than falling within the mearming of public depasits)
(k) Defersed Credits Q00 Q.00
(e} Term Loans Q.00 0.00
(d) Inter-corporote / KMP loons and barrowing 250 &5 0.00
{e) Commercial Paper Q00 Q00
{F} Public Deposita 0.00 000
(g} Other Loans (Loan from Franchizer) 0.00 0.00
447 TH Q00
(2} |Break-up of [(1Xf) above {Dutstanding public depasits
inclusive of interest accrued thereon but not paid):
{a)} In the form of Unsecured debentures - =
(b) In the form of portly secured debentures ie debentures
where there is o shortfoll in the volue of security - -
{c) Sther public depasits - -
Porticulors Amount
cutstanding
Asgets side:
(3] |Break-up of Loans and Advances inchsding bills receivables
[other than those included in (4) below]:
[a) Secured -
b} Unsecured 1036 45
{4) |Break up of Leased Assers and Stock on hire and
hypothecation loans counting towards EL/HP activities
(i} Lease assets including lease rentals wunder sundry debtors
(o) Firancial lease 0,00
(b} Operating lease 000
(i) Stack on hire including hire charges under sundry debtors:
(@) Aszets on Hire Irr.a7
(b} Bepossessed Assets 000
{iii} Hypothecation loans counting towards ELSHP activities!
(o} Loans where assets have been repossessed 0.00
(&) Loans ather than (alabove 102249

12>
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INDO ASIA FINANCE LIMITED
MNO. 15, NEW GIRI ROAD, T. NAGAR, CHENNAI- 600 D17
MNOTES RELATING TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2018
NOTE For the year For the year
NO. PARTICULARS ended onded
31.03.2018 31.03.2017 |
16 OTHER EXPENSES
Rent 1,350,000 1,350,000
Rates and Taxes 96,867 33,512
Communication expenses 243,218 299,002
Travelling and Conveyance 141,191 B4, 7bd
Printing and Stationeny 61,478 69,973
Advertisement charges 62,510 B2,BB8
Business Promotion expenses 161,000 200,450
Vehicle maintenance 2,650 25,470
Electricity expenses 242,034 216,557
Fees and Subscription 389,128 367,362
Bank charges and Commission 26,562 28,013
Court Fees and Legal Expenses - 70,000
Payment to Auditor:
Audit Fees 50,000
Tax Audit Fees - -
AGM & Meeting Expenses 28,485 7,925
Out of Pocket Expenses - .
Certification - -
Professional and Consultation Fees 347,128 225,771
Donations, Charity and Scholarship 27,000 19,500
Directors remuneration & Sitting fees 25,000 20,000
Discount allowed 2,700 -
PoolE expenses 3,646 =
Computer maintenance 24,179 169,231
Repairs and Office maintenance 171,241 150,044
Miscellanepus Expenses 1,099 2,190
3,517,116 3,402,649
17 |PROVISIONS & WRITE OFFS
Provision for Standard & Sub Standard assets B.577.159 4,614,310
Bad Debts Written O4f 1,142
8,577,159 4,615,452

INDO ASIA FINANCE LIMITED

2017-2018

<«52»

and also provide for direct access to the Chairman of the Board/Chairman of the Audit
Committee in exceptional cases.

In line with the statutory requirements, the Company has formulated a Whistle Blower
Policy/Vigil Mechanism, which covers malpractices and events which have taken place /
suspected to have laken place, misuse or abuse of authority, fraud or suspected fraud,
violation of company rules, manipulations, negligence causing danger to public health
and safety, misappropriation of monies. and other matters or activity on account of
which the interest of the Company is or is likely to be affecled.

EVALUATION OF BOARD, COMMITTEE AND DIRECTORS

Pursuant to the provisions of the Companies Act, 2013, an annual performance
evaluation of the performance of the Board, the Directors individually as well as the
evaluation of the working of the Board Committees was carried oul based on the criteria
and framework adopted by the Board.

The Independent Directors evaluation was done with main focus on their adherence o
the Corporate Governance practices and their efficiency in monitoring the same. They
are also being evalualed on various parameters viz., aclive participation in strategic
planning, fiduciary responsibilities, participation in Beard and Committee meelings, ele.
The performance evaluation of the Non Independent Directors was carried out by the
antire Board of Directors (excluding the Director being evaluated} and they have
expressed their satisfaction with the evaluation process which considered their
commitment and the exercise of lheir responsibilities in the best interest of the
Company.

NAMES OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS
SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES DURING THE
YEAR.

Mo companies has become or ceased to be its subsidiaries, joint venlures or associate
companies during the year.

AUDITORS
Statutory Auditors

Mis.Rajarathinam & Associales (FRN:0111353) Chennai, are to be appointed as the
Slatutory Auditors of the Company at the Annual General Meeting to be held on
270%/2018 to hold their office till the conclusion of the A.G.M. o be held for the
Financial year ended 31" March, 2019,

There were no serious violations/Qualifications figuring in Audit Report,

13>
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Secretarial Auditor:

Mr. R.Alagar, Practicing Company Secrelary having COP: 3913, was appointed to
conduct the Secretarial audit of the Company for the financial year 31* March, 2018, as
required under Section 204 of the Companies Act, 2013 and Rules there under. The
Secretarial Audit Report for the financial year 2018 forms part of the Annual Report is
enclosed in Annexure — [.

Qualifications:

a) Money is lying in Share Application account and shares are not allotted within the
stipulated time under section 62 of the Companies Act, 2013. The Company has
informed that the concerned investor who has contributed the share application
money has preferred an application to SEBI under Regulation 11(1) of SEBI (SAST)
seeking exemptlion from open offer, and thal the Company will complete the
allotment on receiving the approval for the said exemption from SEBI.

by CFO of the Company was resigned on 30-11-2017 and presently no CFO is
appoinled under Rule 8 of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014.

Reply to the Qualifications:

a) The Company has noted the Application under regulation 11(1) of SEBI (SAST)
seeking exemption for open offer by the Associate Company which made the Share
Application. The Company is closely pursuing the matter procead with the allotment
on receipt of the approval for exemption from SEBI.

b) The Company will shortly finalize the new appointment of Chief Financial Officer .

PARTICULARS OF EMPLOYEES AND REMUNERATION

Details as required under Section 197 of the Companies Act, 2013 read with Rule 5(2)
of the Companies {(Appeointment and Remuneration of Managerial Personnel) Rules,
2014 are given below:

i} There are no employees drawing remuneralion which in the aggregate exceeds Rs.
60 Lakhs or more per annum, during the financial year.

i) None of the employees employed for a part of the financial year, was in receipt of
remuneration for any part of that year, which, in the aggregate exceeds Rupees Five
Lakhs per month, during the financial year.

INDOD ASIA FINANCE LIMITED
NO. 15, NEW GIRI ROAD, T. NAGAR, CHENNAI- 600 017
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2018
For the year For the year
NOTE PARTICULARS ended ended
No. 31.03.2018 31.03.2017
12 |REVENUE FROM OPERATION
Interest Income an
Hypothecation Loans 1,949,781 3,880,592
Other Fee based services
Franchise Operation -
1,949,781 3,880,592
13 |OTHER INCOME
Dividend 9,956 4,241
Bad Debts Recovered 4,128,262 3,317,501
Others - 83,015
4,138,218 3,404,757
14 |FINANCE COST
Interest Expenses
Debentures 2,370,967 2,685,243
2,370,967 2,685,243
15 ([EMPLOYEE BENFITS EXPENSES
Salaries Allowances and Bonus 3,260,408 2,955,194
Contribution to Provident Fund 28,259 39,806
Contribution to ESI 1,795 19,219
Contibution to Labour Welfare Fung - 140
Staff Welfare Expenses 46,953 5,379
Staff Canteen Maintenece 126,791 186,207
3,464,206 3,205,945

14>
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INDDO ASIA FINANCE LIMITED

NO. 15, NEW GIRI ROAD, T. NAGAR, CHENNAI- 600 017

MNOTES RELATING TO BALANMCE SHEET FOR THE YEAR ENDED 31.03.2018

Details required as per Section 197 and Rule 5 of Companies

{Appointment and Remuneration of Managerial Personnel) Rules, 2014

Mame of the Key Amount of Ratio of
Managerial Remuneration |  remuneration o
Personnel Per manth median
Rs remuneration of
employeas for the
F.Y
NIL_

% increase
in
remuneration
during the
F.Y

Comparison of
remuneration
to performance
of company

Percentage increase in the median remuneration of employees in the financial year - Nil

Number of permanent employees on the rolls of the company as on 31.03.2018 =7

Variations in Market Capitalization of the Company

The market capitalization of the Company as of 31" March, 2018 was:-

Number of Shares as | Closing price as of 31™ |
on 31" March, 2018

March, 2018 at BSE

Crores

 Market Capitalization in

90.00.000 415

373

The markel capitalization of the Company as of 31* March, 2017 was:-
Market Capitalization in |

Number of Shares as Closing price as of 31% |

on 31" March 2017 March, 2017 at BSE

Crores

80,00,000 3.50

3.15

Price earnings ratio

Price eamings ratio

As on 31.03.2018

As on 31.03.2017

NOTE FOR THE YEAR ENDED
NOD. PARTICULAYS 31.03.2018 31.03.2017
9 |CASH AND CASH EQUIVALENTS
Balances with Banks
In Current Accounts 165,619 1,526,755
In Un Claimed Dividend Account - 40,065
165,619 1,566,820
Cash on hand 5,983 9,256
Total Cash & Bank Balances 171,602 1,576,076
10 |SHORT TERM LOANS AND ADVANCES
Hypothecation Loans
Secured- Considered Good 16,558,752 26,488,020
Secured- Considered Doubtful 21,198,166 7,603,445
37,756,919 34,091,466
Un Secured- Considered Good
Other Loans & Advances
{Un secured- Considered Good )
To Other Debtors 102,249,078 102,249,078
To Others
Security Deposits
Rental Advance 1,170,000 1,170,000
Telephaone /Electricity Depaosits 105,830 105,830
Deposits with Sales -tax Department 92, 120 92,120
Other Advances recoverable in Cash or in kind
or Value to be recelved 28,000 28,000
103,645,028 103,645,028
SHORT TERM LOANS AND ADVANCES - TOTA 141,401,947 137,736,494
11 |OTHER CURRENT ASSETS
Prepaid Expenses-Professional Charges -
Income-tax Refund Receivable 4,000,000 4,000,000
Advance & other Payment of Income Tax 21,008,798 21,007,683
OTHER CURRENT ASSETS 25,008,798 25,007,683

PIE ratio

-2.63

-3.54

Key parameters for any variable component of remuneration availed by the

directors:

Directors are not receiving salary. Hence this is not applicable

<50>»
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The ratio of the remuneration of the highest paid director to that of the employees
who are not directors but receive remuneration in excess of the highest paid

H 3 INDO ASIA FINANCE LIMITED
director durtng the year NO. 15, NEW GIRI ROAD, T. NAGAR, CHEMMNAT- 600 017
Directors are not receiving salary. Hence this is not applicable T ——
Details of pecuniary relationship or transactions of the non-executive directors woTe I D e R Yoor. et
vis-a-vis the company . M. of shared  Amount in (As.) | No. of shares | Amount in (Rs.)
B RON-CURRENT INVESTMENT
Non- Executive Direclors get only Sifting Fees and conveyance for attending the Board | ——— ) ki i
and Committee Meelings.
B.OTHER INVESTHMENTS
Inwestment in Equity shares.
1} Associates - NIL . ML
2} Othvira
Equity Shares Mully paid-up
ADEQUACY OF INTERNAL FINANCIAL CONTROLS ettty ti A Sid i
HINUSTHAN UNILEVER LIMITED Li] L0 o 000
The Company has an Internal Contrel System, commeansurate with the size, scale and mmm'mn: - _ 5;-6 5;.315 E;E 5;.335
complexity of its operations, Ta maintain its objectivity and independence, the Internal ST T i i o oen
Audit function reports to the Chairman of the Audit Committee of the Board and to the ;I;J::;!:;TPH?&]CAL S0 223,506 Jile ]
Managing Director. The Internal Audit Department monitors and evaluates the efficacy GNFC LTD 266 2,660 265 2,660
and adequacy of internal control system in the Company, its compliance with operating Eehks Lo oo Wt 1 . on 3 Ja Hrer 13338
syslems, accounting procedures and policies at all locations of the Company. Based on Sub total B L 366 17,395 1386 17,355
i 3 - . . Tolal A+B 4,473 136,831 4,472 336,831
the report of internal audit function, process owners undertake corrective action in their UNQUOTED-DEMAT T _
respective areas and thereby strengthen the controls. Significant audit observations and e L e & 500 g i
recommendations along with corrective acltions thereon are presented to the Audit I;fli'd ; 25,500 33,000 25,800 33,000
Committee of the Board. PMB OC Fined Deposit
Total investmiants in Equity Shares 30,272 A69.831 20,272 369,831
SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR 5 S o = o
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND ekt ' '
COMPANY'S OPERATIONS IN FUTURE
There are no significant and material orders passed by the regulators or courls or TOTAL NON CURRENT INVESTMENTS 188,811 389,831
tribunals impacting the going concern status and company's operations in future.
MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL v e o 396831
POSITION OF THE COMPANY WHICH HAS OCCURRED SINCE 31.03.2018 TILL :‘"""—f‘ et i s
iGiod Mide far Diminutions in Investment 258, 70k 258,700

THE DATE OF THIS REPORT

There are no material Changes and commitments affecting the financial position of the
company which has occurred since 31.03.2018 till the date of this report,

EXTRACT OF ANNUAL RETURN

An extract of the Annual Return in form MGT-2 is enclosed in Annexure — 11.
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e . EEsE RELATED PARTY TRANSACTIONS
5 E EXE The details of Related Party Transactions during the year are enclosed in Form AQC-2.
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CORPORATE GOVERNANCE REPORT

The Corporate governance Report is not applicable o your company as the equity
share capital of the company is less than Rs.10 Crores and the networth of the
company is less than Rs 25 Crores as per Reg. 15{2)a) of SEBI (Listing Obligations and
Disclosure Requiremeants) Regulations, 2015,

L
1
21 M

BT
t
1
T
ks

(LR
TLALI0ET

PROPRIETOR
M. N D20

K RAJKEATHINAN

TER
fi (BT
L
& po ey ezt of even dirked
for RAIKRATHIMAN & ASSCOCIATES
FIRN REG. MO 8111855

by T AERNE

Vg
1180
s
iih g

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO
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DIRECTORS' RESPONSIBILITY STATEMENT

In terms of Section 134 (5) of the Companies Act, 2013, the directors would like to state
that;

0 RS

EFEICLATHIY
B Pl

IR
A ||

i. In the preparation of the annual accounts, the applicable accounting standards
have been followed.

iil. The directors have selected such accounting policies and applied them
consistently and made judgments and estimates that were reasonable and
prudent so as 1o give a true and fair view of the siate of affairs of the Company al
the end of the financial year and of the profit or loss of the Company for the year
under review.

ili. The directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecling fraud
and other irregularities.

;i iv. The directors have prepared the annual accounts on a going concern basis,

v. The directors had laid down internal financal controls 1o be followed by the
company and that such internal financial controls are adequate and were
E operating effectively.

vi. The direcltors had devised proper system to ensure compliance with the
provisions of all applicable laws and thal such systems are adequate and
operating efficiently.
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INDO ASTA FINANCE LIMITED
ROTES AMNEXED T AND FORMING PART OF TiOE FINANCIAL STATEMINTS
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DEPOSITORY SYSTEM

As the members are aware, your Company's shares are tradable in electronic form and
the Company has established conneclivity with both the Depositories ie., National
Securities Depository Limited (NSDL) and Central Depository Services (India) Limited
{(COSL) In wiew of the advanlages of the Depository System, the members are
requasted to avail of the facility of dematerialization of the Company's shares.
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T MON -CURRENT-TAMGIALE FINED ASSETE AS AT 31.00.2018
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INDUSTRIAL RELATIONS

Indusinal relations of your Company remained cordial and peaceful throughout the year.

[, N0 ST21E]

H_Au
]

PADAM J CHALL A
MANAGHNG DIRECTOR)

Place: Chennsl
Dt 14022010

L
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INDO ASIA FINANCE LIMITED
HO. 15, NEW GIRI ROAD, T. NAGAR, CHENNAI- 600 017

NOTES RELATING TO BALANCE SHEET FOR THE YEAR ENDED 31.03.2018

ACKNOWLEDGEMENTS HOTE As ot
The Direclors wish 1o convey their appreciation to business associales for their support
and contribution during the year. The Directors would also like to thank the employees, PARTICULARS 51,08 3016 51 55017
members, customers, bankers, and assodales for the continued support given by them MO
to the Cﬂmi}any and their confidence lE‘FHJEEd in the I"I‘lar'lagen‘n‘:.':nl. : CURRENT LIABILITIES
5/SHORT-TERM BORROWINGS MIL MIL
By Order of the Board Secured Borrowings

For Indo Asia Finance Limited

Padam J Challani

Loans and advances

Managing Director

From Related Pa 25,964,585 18,587,286
DIN:00052216 “” _
11 '
9" August’ 2018 TOTAL SHORT TERM BORROWINGS 25,964,585 18,587,286
Registered Office
No. 15, Mew Giri Road, 6{0OTHER CURRENT LIABILITIES
T.Nagar, Chennai- 17 Sundry Creditors for expenses 3,705,626 3,069,169
Income-tax payalbbe 3,664 819 3 664 819
Other Payables 638,528 525,903
5,008,973 7,259,891
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INDO ASIA FINANCE LIMITED

NO. 15, NEW GIRI RODAD, T. NAGAR, CHENNAI- 600 017

NOTES RELATING TO BALANCE SHEET FOR THE YEAR ENDED 31.03.2018

NOTE As at
PARTICLARD 31.03.2018 31.03.2017
MNO.
1| Authorised Share Capital
Ordinary Shares
1,55,10,000 Equity Shares of * 1l/-each 155,100,000 155,100,000
|Issued Subscribed and fully paid up
90,00, ) Previous year- 80,00,000 ) Equily Shares
of " 1V-aach 90,000,000 90,000,000
Share Application Moy 60,000,000 60,000,000
2|RESERVES AND SURPLUS
Capital Reserve 72,000 72,000
Revaluation Reserve - -
General Reserve 4,250,000 4,250,000
Statutory Reserve pursuant to Section 45-1¢ of the RBI Act, 1934
Balance as at the beginning of the yaear 2B.075,550 28,075,550
Add: Tranafemad from Profit & Loss Alc - -
28,075,550 28,075 550
Surplus-balance in Statement of Profit and Loss
Balance as al the beginning of 1he year (67 018,163) (56,022 867)
Add: Current year profil (12,769 950) {7.995 287)
Lesa: Transler to General Resenve - -
Less: Transfer to Special Ressno
Less: Depreciation - -
Balance as al the end of this Pericd {79,788 113) (67,018,163}
TOTAL RESERVES AND SURPLUS {47,390, 563)| {34,620,613)
MHOMN-CURRENT LIABILITIES
JLONG TERM BORROWINGS
Secured Borrowings
12 % Non-Convertible Redeemable Daboanturos 18,810,800 21,410,800
{ Secured by Specific Assats covered under Hypothacation
Loan Agreements- Reedemable at the end of 12 months.
with an opbon to renew for a further period of 12 months)
Term Loan from Bank -ingtatiments due afler one year -
TOTAL LONG TERM BORROWINGS 18,870,800 21,410,800
4|LONG TERM PROVISIONS
Provision for Standard & Sub Standrasd assets 21,198,167 12,621,008
Mon-Performing Assets
MPA Finance Charges
Diminution in Investmeants 258,700 258,700
21,456,867 12,873,708

FORM NO. ADC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/armangements entered into by the company with
related parties referred 1o in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms length transactions under third proviso thereto

1. Datails of material contracts or arrangement or transactions not at arm's length basis - NIL

2. Details of materal contracts or arrangement or transactions at arm's length basis

. (Rs. in Lakhs)
Mame(s) of the related party and nature of J Padamchand HUF | P. Shobha
telationship Relative of KMP____ | Relative of KMP_
Mature of contracts /| arrangements [ ransactions Rent Paid Rent Paid
Duration of the contracts / arrangements |
Wansactions 2017-18 2017-18
Salient terms of the contracts or arrangaments or 1.50 4.50

transactions including the value, if any: ' )
Date(s) of approval by the Board, if any: 28-05-2017 29-05-2017
Amount paid as advances, if any: MIL NIL

<46>
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cmjancﬂ‘ cﬂdmﬂ'a@ or Hammm CiH FLOW GTATEMENTS FOR THE PERIGD EMDED 3158T MARSH. 3618
FOR THE YEAR EMDED FOR THE YEAR ENDOED
Reg. { ! 1 AT ARE 21.03.27018 1032017
| have raviewed financial stalements and the cash flow statemeni for the year and that o the i it et BA A ek (12,760,850) B2 R
b'E'EI_ of thﬂ‘w kmwmge ﬂnd hﬂhﬂf' t Autpumtrremnt {3r nesn-caeh & non-operateg tesms
At - Hon-opssaing & Han-ash Eapsnaes

Dt iZialtent) iBBbale=d 10 PEL &ic TZe.408 1. 688,872
{1} ihese siatements do nol contain any materially untrue statement or omit any material fact or ARt et Einiaty £ ey o BATRNGT g
contain statements that might be misleading; | [ everEa]

Less | Nom-Opsranng & Mor: Cosh @ooms
Eyots Cm thain ol Fisesd dAsssts

(2) these statements together present a true and fair view of the listed entity's affairs and are in T — . ;
compliance with existing accounting standards, applicable laws and regulations. mmmm o858 04, 247)
) . . . E Chparating Frofil bators Working Capatal changas {01, FAT] B7Z. a4
B. Thera are, to the best of thelr knowledge and belief, no transactions entered into by the listed *ﬂn-"-r;:_‘w irkdag apital chingie . U .
entity during the year which are fraudulent, illegal or violative of the listed entity's code of et s et T
mndum ™ Lisas  Towos Pokd
i Ittt Tiaes Paid
[ W eafmhiF e Bieresll Taces Pasd L. e P
C. We accept responsibility for establishing and maintaining intemal contrals for financial I Cash Figw Bertors Eviradinary iinm — 3.5o8.533 [ ®.8aa.T80
reporting and that we have evaluated the effectiveness of intemal control systems of the listed Ay ptcen S PO F—amaa] sames Tl s
antity peraining to financial reporting and we have disclosed to the auditors and the audit il CASH FLOW FROM INVESTMENTS ACTIVITY
commiltee, deficiencies in the design or oparation of such intamal controls, if any, of which we R -\ MiaiEloben A Aok s i o
arg aware and the sleps wa have taken or proposa (o take to reclify these deficiencies. And we 0 Eak of fesd BERDE
will do the necessary action to resolve the qualification made by Mr. Alagar, Secretarial Auditor, '_' m;:_::_'f_m“
r Chrairte of FO
D. We have indicated to the auditors and the Audit committee: R By S e —— o e = 111 s
(1) significant changes in intemal cantrol over financial reporting during the year, IR TR T T e
(2) significant changes in accounting policies during the year and that the same have been T e o i N el
disclosed in the noles (o the financial stataments; and ': ::_“::I'::_':;:::_'ﬂ ane iy
{3) instances of significant fraud of which we have become aware and the involvement therein, if R e BT DT
any, of the managemant or an employee having a significant role in the listed entity’s internal Mot Cakh st i financing setivity [ STOSET)| (4 8TON6T)| __ (SETLAAT)|  (S.ATHA43)
mnlfﬂl Eys‘bem nver ﬂl‘laﬂﬂlal 'apﬂmng L MET INCREASENDECALASE] h CASH & CASH EQUIVALENTS 1=+ 1404 470y [ AL ]
v Dipaiing Cash & Canb E il Fls
Fﬂr Indﬂsgs.‘i:ﬂrﬂr;?l::lf::nl.;u[:: a H'-':Eh :.ltlrl-‘l;.ﬂnl-:::lﬂ-l-ﬂnhlﬂlil 1. OTH 1,578,076 10004493 Ll
Wl Closing helance of cash & Cash Egubvabens AT, 6500 [ w.5Te.076 |
Sdi- [T
i Chod LIEERT of Caal & Caal Do lan
Padam J Challani By .;..T:.. rorserii N;wmm ;m:' e oo
“Iﬂlﬂ{ﬂg Director MEL 171,802 1 878,078
" Hates
) DIN:00052216 & Figures i Dhackals epresens ool
g Augusl,?ﬂia 1] Provious yeai fgueres Bive D rocaaly meliled wirees Aeceasary
B [= Crrome sfMact ghven My Som Mo Iy sewd §id)
Registered Office or and on behatf of five Board I I An Par My Repor of Even dais
Mo, 15, New Giri Road, far INDO ASIA FINANGE LIBMITED far RATARATHINAM & ASSOCIATES
T.NEQ‘EF, Ehﬂnﬂﬂ]- 17 CHARTERED ACCOUNTANT
PADAM J CHALLAM] LAMEBHMI NARASIMHA RAD AL A ARATHINAK
W ANAGING DIRECTOR] [HRECTOR] PFROPFREIMDR
[DEN, NO-ODDBZI1E] DM, MO0 ZTEIRT] M, MO D206NT)

Place | e mnai

Dwate: 14-08=-2010

<20» 45>



INDO ASIA FINANCE LIMITED 2017-2018

R.ALAGAR, B.Com., U5
Company Secretary

1172, Wenkal Apartments
Candhi Strect

T.Magar, Chennai-600 017
Ph. 28142194

Muobile: 9940682194
e¢mail: alagarci@amail.com

INDO ASIA FINANCE LIMITED 2017-2018
INDO ASIA FINANCE LIMITED
MO, 15, HNEW GIRI ROAD, T. NAGAR, CHENMAI- 800 017
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2018
Note For the year | For the year
&l Mo Particulars No ended anded
3-Mar-2018 | 31-Mar-2017
A |INCOME
1 |Revenue from Operations 12 1,849,781 3,880,502
2 |Dther Income 13 A4, 138,218 5404, 757
3  |Tatal 608,559 7285349
4 |Expenses
{a) Fmance Costs 14 2,370, 8457 2565243
{b) Employes Benetits Expensa 15 3,454,206 3,205,945
{c} Depreciation and Amoriisation Expense 7 928,488 1,588,872
{d) Other Expenses 16 3517116 3,402 649
{eiProvisions (Write affs 7 #.577,15809 4,615 452
Total expenses 18,857,945 15,498,162
5 |Profit before exceplional and extraordinary items and tax (3 = [12,769,9465) 8.212.6813)
& |Exceptional ltems -
T |Profit before extracrdinary items and tax (5 + &) {12 765,546) 18,212.813)
§ |Extraordinary Mems
9 |Profit before Tax (7 + 8) (12 7890:8)]  (B.212.813)
10 |Tax expense:
(&) Currént 1ax expanse -
{b) Deferrad Tax Expenss 18 (217 518)
&) Shorl Provislons of Tax of Earlier Years
11 |Profit After Tax from Continuing Operations {9 +10§ (12,769, 546) {7,995 288)
12 |Earnings per share (excluding extraordinary itemsa) (of * 10
each);
{a) Basic & Dilutad
(i) Continuing operatizns {1.42) (0.85)
(it} Total operalons {1.42} (0LB9)
For and on hehalf of the Board As per my report of even dated

far INDO ASIA FINANCE LIMITED

PADAM J CHALLANI
[MANAGING DIRECTOR]
[DIN. NO: D0052216]

Place:
Diate:

[DIRECTOR]
[DIN, NO:; 01275880]

Chennal
14-05-2018

LAKSHMI NARASIMHA RAC

for RAJARATHINAM & ASSOCIATES
FIRM REG. NO.: 0111353

R. RAJARATHINAM
PROPRIETOR
M, NO: D20610]

SECHETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018

Form No. MRE-3
[Pursizant to section 2040 1) of the Companies Act, 2013 and rule No.9 of the Companics
(Appeimment and Remuneration of Managerial Personnel) Rules, 2014)

To,

The Board of Directors

INDEY ASIA FINANCE LIMITED
Clind= LASTO TR 1990P 1001 9060

15 New Giri Road

T.Magar

Chennai- 600017

| have conducted a secretarial awdit of the compliance of applicable statutory provizions and
acherence to good corporate praetices by Indo Asia Finanee Limited (hereinafler ealled “the
Company™),

The Secretarial Audit was conducted in a manner that provided me a reasonable basis for

evaluating the corporate conducts/siatutory compliances and expressing my opinion thereon,

Based on my verification of Indo Asia Finance Limited’s books, papers, minute books, forms
and returns filed and other records maintained by the Company and also the infermation provided
by the Company, its officers, agents and authorized representatives during the conduet of
secretarial audit, | hereby report that in my opinien, the Company has, during the audin peried
covering the financial year ended on March 31, 20138, complied with the statwtory provisions
lsted hereunder and also that the Company has proper Board processes and compliance
mechanisms in place (o the extent, in the manner and subject to the reporting made hereinalter.
The members are requested to read this report along with my lefter of ¢ven date annexed to this

report as Annexure - A,
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I have examined the books, papers. minuie books, forms and returns filed and other
recondd maintained by Indo Asia Finance Limited (the Company) for the financial vear

ended on March 31, 2018 according to the applicable provisions of:

il The Companies Act, 1956, Companies Act. 2013 (the Act) and the rules made
thereunder.

i} The Securities Contracts (Regulation) Act, 1956 ("SCRA") and the rules made
thereunder.

iif] The Depositories Act, 1996 and the regulations and bye-laws framed thereunder.

iv) Foreign Exchange Management Act, 1999 and the rules and regulations made

thereunder to the extent of Foreign Direct Investment, Overseas Direct Investmaent
and External Commercial Borrowings;

v The following Regulmions and Guidelines prescribed under the Securities and
Exchange Board of India Act, 19920 SEBI Act):-

i) The Securities and Exchange Board of Tndia (Substantial Acquisition of Shares
and Takeovers) Regulations, 200 1;

by The Securities  and Exchange Board of India  (Prohibition of Insider
Trading) Regulations, 2015;

¢) The Securities and Exchange Board of India (Delisting of Equity Shares)
Rugulations, 2009:

diy The securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009; and

€] The Securitics and Exchange Board of India {Registrars (o an issue and share
transfer agents) Regulaiions, 1993 regarding the Companies Act and dealing
with client,

Vi) The SEBI {Listing Obligations and Disclosure Requirenieits)
Regulations, 2015,

[ am informed that, for the financial year ended on March 31, 2018:

The company was nol required o maimtain books, papers, minute books, forms
and returns filed or other records according to the provisions of the following
Regulations and Guidelines prescribed under SEBI Act:

The Securities and Exchange Board of India (Employee Stock Opinion  Scheme
and Emplovee Stock Purchase Scheme) Guidelings, 1999;

The Securities and Exchange Board of India (1ssue and Listing of Debt Securities)
Regulations, 2008; and

The Securities and Exchange Board of India { Buyback ol Securities) Regulations,
548,

Related Laws applicable 1o this Company is Laws governing NBFC and the rules there

under including RBI Act, 1934

Secretaral Sundords with regard 1w Meating of Board of Directors (55-1) and General
Mectings (55-2) issued by The Institute of Company Secretaries of India,

22>
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INDO ASIA FINANGE LIMITED
NO, 15, NEW GIRI ROAD, T. NAGAR, CHENMAI- GOD D17
BALANCE SHEET AS AT 31.03.2018
A at
MNote
PrNg PN Mo 31-Mar-2018 31-Mar-2017
A |EQUITY AND LIABILITIES
1 |Shareholders’ funds
(@) Share Capital 1 80,000,000 90,000,000
() Share Application Money B0, 000,000 60,000,000
(c) Reserves and Surplus 2 {47,350, 5509) (34, 620,613)
102 608 441 115,370,387
2 |Mon-current liabilities
{a) Long-TermBaormrowings 3 18,810,800 21,410,800
{b) Long-Term Provisions a 21,456 867 12,879,708
40,267 687 34,250 508
3 |Current Habilities
{m) Short-Torm Borrowings 5 25 D64 a5 18,587 2B
() Other Current Liabilities & 8,008,973 7.250 851
33,973 558 25,847 176
TOTAL 176,850,666 175,517,071
B |ASSETS
1 |Nen-Current Assets
{a) Fixed Aszais
{1} Tangible Assets 7 5637073 6.565 572
{b) Non-Currant lnwestments 8 369,831 369,831
{c) DeferredTax Assels (nel) 18 4. 261,415 4 261 415
{d) Long-Tarm Loans and Advances - -
(&) Othar Mon-Currént Assals - -
10,268 318 11,1686 818
2 |Current Assets
{a) Curreni Investmants B -
{€) Cash and Bank Balancas 9 171,602 1,576,076
{d) Shor-Term Loans and Advancas 10 141,401,847 137,736 404
(&) Other CurrentAssats 11 25,008,728 25,007 683
168,582 347 184,330 253
TOTAL 176,850,666 176,517,071

For and on behall of the Board
for INDHD ASIA FINANGE LIMITED

PADAM J CHALLANI
[MANAGING DIRECTOR]
[DIN. NO: 00052216]

LAKSHMI NARASIMHA RAD
[DIRECTOR)
[DIN. NO: D1275880]

Place Channal
Date: 14-05-2018

As per my report of even dated
for RAJARATHINAM & ASSOCIATES
FIRM REG. NO.: 0111355

R, RAJARATHINAM
PROPRIETOR
[M. NO: 020610]
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over fimancial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted  accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pentain to the maintenance of
reconds that, i reasonable detail, accurately and fairly reflect the transactions  and
dispositions of the assets of the company; (2] provide reasonable assurance thal transactions
are recorded as necessary (o permil preparation of Gnancial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effiect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent imutations of miermal financial controls over fnaneial reporting,
ingluding the possibility of collusion or improper management override of controls, matenal
misstatements due 1o error or fraud may oceur and not be detected.  Also, projections of any
evaluation of the mternal financial controls over financial reporting o finure periods ane
subjeet o the risk that the internal financial control over Anancial reporting may become
inadequate because of changes in conditions, or that the degree of complionce with the
policies or procedures may deteriorate,

Crpinion

In our opinion, the Company has, in all material respects, an adequate intermal financial
eontrols system over fnoncial reporting and such internal finaneial contrals over financial
reporting were operating effectively as at March 31, 2018, based on Internal Audit Report
which is reviewed by the board on monthly bosis and action initiated wherever necessary,

FOR RAJARATHINAM & ASSOCIATES
Chantered Accountants
(FRMN: (H11355)

R. Rajarathinam
Date: 14052018, Proprictor
Place: Chennai M. Mo, 020610,

5. Puring the period under review, o the best of my knowledge and belie! and according o
the information and explonntions given 1o me, the company has complied with the
provisions of the acts, Rules, Regulations and Agreements mentioned under paragraph |
abuove, o the extent applicable subject 1o the following:

a) Money is lving i Share Application account and shares are not allotted within the
stipulated time under section 62 of the Companies Act, 2003,
The Company has informed that the concerned investor who has contributed the
share application money has preferred an apphication to SEBI under Regulation 11{1)
of SERI (SAST) secking exemption from open offer, and that the Company will
commplete the-allotment on receiving the approval for the said exemption from SEBLL

bi As per SEBI Regulations, The web site of the Company 15 not updated with the
evenis of the Company for long time and the name of the Company, which was
changed to Indo Asin Finance Limited, is not reflected in the web site as well as
the Stock Exchange records,

¢) UFO of the Company was resigned on 30-11-2007 and presently no CFO s
appointed under Rule 8 of the Companies (Appoimtment and Remunération of
Managerial Personnel) Rules, 2014,

d}  According to the mformation provided by the Company, the company has applied to
Heserve Bank of Indin for change of license from category *A" 1o Category “B° and
the muatter is in progress,

5. I further repon that:

0] The board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Exccutive Directors and Independent Directors. The
Board also has o woman direcior, The changes in the composition of the Board
of Directors that took place during the period under review were carried ol in
compliance with the provisions of the Act,

[1}] Adequate notice i5 given (o all directors to schedule the Board Mectings, Notice
of Board mectings along with agenda were sent ot least seven dayvs belore the
meeting

(117 A system  exists for directors 10 seck and obtain further information and

clarifications on the agenda tems before the meetings and for their mcaningful
participation al the mecings.  Majority decision i3 carried through. | am
informed that there were no dissenting members” views on any of the matters
during the vear thot were required to be captured and recorded as part of the
minuies,

v There are adequate sysiems and proesses in the company commensurate with the
size and operations of the company o monitor and ensure compliance with
applicable laws, rules, regulations and guidelines.

Place: Chennal Signature:

Crage: 14-05-2018 Mame of Company Scerctary: RuoAlagar
Membership. Mo F47T20
C.PNo393
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Annexure A fo Secretarial Audit Report of even date

T,

The Board of Directors

INDCY ASIA FINANCE LIMITED
CIN- LASFR TN PSSOPLCO T 9000
"Kaleel Centre”, Second Floor
Moo, Montieth Road,

Egmore, Chennai - 600008

My Secretarial Audit Report of even date is to be read along with this teter,

k. Maimtenance of secretartal records and compliance with the provisions of
corporate and other applicable Jaws. rules, regulations and stapdards are the
responsibility of the management of the company, My responsibility 15 1o make a
report based on the secretarial records produced for my audit.

I

I have followed the audit practices and processes as were appropriate to oblain
reéasondble assurance aboul the correctness of the contents of the secretarial
records. The verification was done on the test basis to ensure that correct facts
are reflected in secretarial records. | believe that the processes and practices |
followed provide a reasonable basis for my report,

I have not verified the correctness and appropriateness of financial records and
books of accounts of the company.

k.

4, I have obtained the management’s representation: about the compliances-of laws;
rules and regulations and happenings of events, wherever reguired.

& This Secretarial Audit report is neither an assurance as to the future viability of
the company nor of the efficacy or effectiveness with which the management has
conducted the alfairs of the company,

Plave: Chenmai Signature:

Drate: 14-05-2018 Mame of Company Sceretary: R Alagar
Membership.No. F4720
C.PMN0.3913

“Annexure B™ to the Independent Auditors' K rt of even date on the Standalone
i i Fi Ami

al Fi ial C 1] B HTTE -
Section 143 of the Companies Act, 2013

We have audied the mnternal financial control over himancial reporting of Indo Asia
Finance Limited as of March 31, 20018 in conjunction with our audit of the standalone
financial statements  of the Company for the year ended on  that date.

Management's Responsibility for Internal Financial Controls

The Company’s management 15 responsible for eéstablishing and maintaming mternal
financial control based on Internal Audit Repont which is reviewed by the board on monthly
basis and action initiated wherever necessary. These responsibilines include the dr.::-'n'gﬂ,
implementation and mamtenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business. including
adherence o company’ s pnlii_'lr_"s., the safeguardimg of its assets, the prl:'l.'n:ul:inri and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act,
2013,

Auditors” Responsibility

Our responsibilily is 1o express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Imtemal Financial Controls Over Financial Reporting and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable 1o an sudit of internal financial
controls, both apphicable 1o an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
repsonable assurance aboul whether odequaie internal financiol controls over finaneial
reporting was cstablished and maintained and if such controls operated effectively in all
material respeets,

Owr audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporiing and their npq:ﬁlt'mg
effectivencss, Our audit of internal financial controls over fnancial reporting included
obtaming an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
elffectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor™s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due 1o fraud or error,
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{xiit) The company has taken up a serious drive for recovery of bad debts. The
company has already moved the matter in most of the cases for appointment of
Arbitrator for settlement of dues and has succeeded in most of the cases. Hence

there will be improvement in recovery of bad debts in the future. FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

{xiv) The company has applied to reserve bank of India for change of license from As on financial year ended on 31032018
. . v i : . : Pur: Section 92 (3) of the C ies Act, 2013 and rule 12(1) of the Company (M
category “A" to Category ‘B, 5o that public deposits need not be taken for MrsnARy Bection H2 43) ul-ie S wwipines Act, (UL am tue SHEYOE the Lompany (riinugenron

s e o & Adminisiration) Huoles, 2014,
financing. The matter is in progress.
. REGISTRATION & OTHER DETAILS:

{xv)  The company on account of losses incurred had not declared any dividend 1o the AED | L65 191 TNI990PLCO 19060
shareholders during the current year, £ ] Kegpubation Juie Wi ——
X 3. | Mame of the Company | INDOY ASTA FINANCE LIMITED
N ) ) i o 4 lj:lh.‘g:ﬁ'}.-!’iuh—u:uh:gnr} of the Company Linuted by Shares / Noge Govt, Company
{xvi) The company had paid TDS, Income Tax, PF, ESI and other statutory liabilities . ":h:;:'ll"““? e <
. ' . i . » | ead 0l Th rogsler § : i3 Tl . 5
in time and we observe that there is no default in this regard. However, income office & mn;n_-t_Lml, No. 15, New Giirl Road, T. Nagar, Chennai-600017
tax asscssments are pending and the demand has not been raised on the company. 6. | Whether listed company Yes
ST N 5 ‘e E RS | S o - i T, | Wame, Address & cormact Mis, Camen Corporste Services Lud, ™ Subramanian
Since the demand if any, has not been crystallized no provision has been made in desails of the Registrat & Buildings”, 1, Club House Road, Chennai-600002.
the accounts. Transfer Agemt, il any, Ph;9 | =44-28460390-94, é-nunl! nvestorislcamenindis. coim
&5 P f = a . . ¥ W RN TV x . Y i 3 ¢ AlniliTn
{xvil) Inour opinion and according to the information and the explanations given to us, (L. PRENGIEAL BUSINESS ACTTVITTES OF THE COMPANY (A the busincas sctivities

. ) g comtributing 10 % or more of the total wmover of the company shall be stated)
the Company has not given any guarantee for loans taken by others from banks

or financial institutions Sno. | Mame and Description of main products | NIC Code of the e 1o tedal hrmover
’ . SCTVICES Product/service of the company
] : i I. (hiher financinl service activities, except | 3 I
F o i L] F A Ll h It i . I & i Ed’gm ]u“ﬂ.u
{xviit) The company did not have any term loan outstanding during the year. insurance and pension funding activitics,
| I'I.I.'.I._'.
{xix) According to the information and explanations given to us, no material fraud on
or by the Company has been noticed or reported during the course of our audit. HL  PARTICULARS OF HOLDING, SUBIDIARY AND ASSOCIATE COMPANIES

. o . SNo. | Name and address of the CIN/GLN | Holding/sub/associate | % of | Applicable
FOR RAJARATHINAM & ASSOCIATES company holding | section

Chartered Accountants HIL- |
(FRMN: O11135%)

K. Rajarathinam
Date: 14.05,2018. Proprictor
Place: Chenm M. No, 020610,
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IV,  SHARE HOLDING PATTERN (Eqeiry Share Capltal Breakup as perocntage of Totsl Eqaity)

1 Category-wise Share Hokllng

Promoter (A= {A] 1)+
A2

Category of Sharcholders | No. of Shares beld ot the beginning of the | Moo of Shares held at the eod of the year "%
vear [ As om 2 -March-2017) [As om 3] =-March-2018] Change
during
e vt
Dewmenr - | Phivsial | Total o Dhaiman Plyabcal | Tenal Y o
Tiotal Total
Slites Shates
A, Fromisters
i1} Imidlan
| a) Individual! HUF _| 62140 | 27300 | 4648799 | 516533 | 4511300 | 27300 [ 4338699 | S0.4209 | -1.2233
b Cevral Cion (1] (1] 1] [1] [1] ] ] (1] 1]
eh Sase Covils | (1] 1] i (1] (1] ¥} il i i
d) Bodies Corpe ik ik il ik L] i il i i
e Banks ! FI ik ¥ L] 1] ¥ 1] 1] il 0
T Any plher (1] (1] i} 1] [1] i} i} 0 i
Sub Todal (A) (1)~ 20499 | 27300 | 448799 | S1.6533 | 4501399 | 27300 | 4538699 | S04299 | 12233
(1) Foreign:
L MR s-Trdividkials i ] 0 . ¥ ] fl ] ]
(b Onher- Individiats i i) ] L] [ ] ] L1 U]
(¢} Bosliss Corp (1] 0 0 (1] (] ] 0 00 ii
id) Hanka T 1] 1] 0 1] 1] il il [T I
e} Any ather (1] (1] o (1] (1] 0 0 1! n
Sub Todal (A) (2= [ ¥ L] L] L[] L] 1} il [
Tatal Sharchalling of

4620499 | 27300 | 4648799 | 516533

4500099 | 27HN | 4538699 | 504399 | -1.2233

B. Fublic Sharcholdisg

1, [nstimations

il Mutual Fueds L] L] f 1] [} {1 {1 i ]

by Harks | Fi 21 ¢ 3 L, 8 & 1 9 1 9 .
chCentrml Liasg iF b ] o L] 1] Al o 1 o
o) Seabe Cimn| 83 L] L] 1] 0 L] ] 4] 0 o

2} Venture Capital Funds L] L] 1] L[] L] 1] [A] il ]

1) Insurance Companics [ [t 0 [ [ i {1 1 ]

g1 Flls vl . o I 0 L L e | 4 . DN .

INDO ASIA FINANCE LIMITED
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(wi)

{vii)

i wiii)

{i1x)

(%)

(%1}

(xi)

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted / accrued in
the books of account in respect of undisputed statutory dues including provident
fund, income tax, sales tax. wealth tax, service tax, duty of customs. value added
tax, cess and other material statutory dues have been regularly deposited during
the vear by the Company with the appropriate authoritics.. As explained to us,
the Company did net have any dues on account of employees' state insurance and
duty of excise. According to the information and explanations given to us, no
undisputed amoums pavable in respect of provident fund, income tax, sales tax,
wedlth tax, service tax, duty of customs, value added tax, cess and other matenial
statutory dues were in arrears as at 31 March, 2018 for a period of more than six
months from the date they became payable. However the company has not
remitted a sum of Rs.4.27 lakhs which is payahle on account of Fringe benetfit
tax for the assessment year 2007-2008,

The Company incurred a loss of Rs. 127,70 Lakhs and the Cash Loss incurred by
the company during the fnancial year amounts to Bs. 118,42 Lakhs,

Based on our audit procedure and on the information and explanations given by
the monagement, we are of the opimion that the Company has not defaulied in
repayviment of dues to a fnancial institutions and banks during the yvear.

The Company has appointed an internal auditor who submits reports on a
monthly basis to the board of directors and based on his observations corrective
action is being initiated by the board. For the purpose of this audit we have taken
imto consideration the intermal audit reports and corrective actions initiated and
arrived at our conclusions.

The company as per requirements of Stock exchange has appointed 4 woman
director in the board.

The company as per the norms stipulated for NBFC by BBl has provided for bad
debis, Detailed picture of provision has been provided in the notes on accounts,
The company has concentrated on recovery of debts and has not extended any
fresh loans during the current year.,

The company has redeemed during the period under review a sum of Rs. 26,00
Lakhs towards redemption of debentures, The company has initiated plans for
disposal of land to redeem further debentures, The debenture holders have also
agreed to wanl for redemplion i this regard.

<39>»




2017-2018

INDO ASIA FINANCE LIMITED

The Annexure referred to in our Independemt Auditors’ Report to the members of the
Company on the financial statements for the vear ended 31 March 2008, we repont that:

(i} a. The Company has maintained proper récords showing full particulars, including
guantitative details and situation of fixed assets,

b, The Company has a regular program of physical verification of its fixed assets by
which fixed nssets are verified in a phased manner on regular intervals, In
accordance with this program, certain fixed assets were verified during the vear
and no material discrepancies were noticed on such verification. In our opinion,
this periodicity of physical verification is reasonable having regard 1o the sive of
the Company and the nature of its assets.

(ii) a, The Company is a service company, primarily rendering financial services,
Accordingly, it does not hold any physical inventories thus paragraph 3(ii) ol the
order s nol applicab

L.

b. The Company has not granted loans during the year to any bodies corporate
covered in the register maintained under section 189 of the Companies Act, 2013

¢ Since no loans are granted o body corporate, the guestion of maintaining the
register under seetion 189 of the Companies Act, does not arise,

(i1} In our opinion and according Lo the mformation and explanations given to us, there
is an adegquate imernal control system commensurate with the size of the Company
and the nature of its business with regard 1w purchase of fixed assets and sale of
services. The activity of the company does not involve any purchase ol inventory
amd sale of goods. We have notl observed any major weakness in the internal
control system during the course of the audit,

(iv) The Company has not accepted any deposits from the public,

(v)  The central Government has not preseribed the maintenance of cost records under
seciion 148( 1) of the Act, for any of the services rendered by the company.

h} Foaelgn Venture

Capital Fends i il ik ] ] il [ il ]

1) Ethers (specaly) il il [1] 1 8] il [} [1] i
Sale=bortnd (EEMD B:- 0l il L] L] L] i 1l i o

2, M=l nstitutions

ol Bohes Corp. 41911 RLEt 51511 5723 J2515 ) 421115 04674 | -0, 1044
b Individuaks -

1) Individunl sharcholders

hislding mominal shase

capital upte Rs, | Lakh STI685 | SSOOMD | 1122655 | 124739 | 561849 | S44000 | 1106449 | 122938 | 01800
i ¥ Drslivichesl shareholders

Bolding omminal shore

cagtal in exeess of Bs 1

Lakh 2066051 [ 152000 | MIIES] | 346850 | 20097018 | FE2OO0 | RIS | 350002 | 03450
¢ b Onbiers [specify ) ] L L] ] ] [ il 0 ]
Clearing Members 17 L 17 LLELGHD i [ i} L1 =1, CHEH
Hindie Lnadiniided

Families 57100 i 7104 345 1631 Tl i Ll Tl 1,7973 1, 1628
Bon Resident [udians 58 0 G458 AR DM 958 il 53 0.0 1]
Sirb=potnl {HH 2= J&IMTON | TIZS0O | 4351200 | 83466 | 3TSI00 | TOTHM | 4461300 | 495700 1.2231
Todnl Pubbic Sharchalding

(H={H) 1 iBK2) JEIRTO] | TIZSE | J3S1Z00 | SRdGG | X753 | TOT4E | JA60300 | 49.570H0 1,2233
. Shares held by

Custoddlan for CGIRs &

AR il il ik ] 1] L] il b 1]
Carnmad Totml f A+ 1) BI02ME | TINR00 | GO0 ¥ HIGEMM) | TAATO0 | OEHMMHM) (£ 1]
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d. in our opinion, the aforesaid Standalone financial statements comply with the

i Skace Hobdiag of Fromotirs: Accounting Standards specified under Section 133 of the Act, read with Rule 7 of

'i!‘ Shareholder's Name Eharahnldlﬂgqal the beginning of Shareholding at the end of the year the L‘ﬁmpanie‘t ( Accounts) Rules. 2014:
@ y“r b - T 5
l;n-nf % nfm: "x.r-f sl:a;r r::ol .“hﬂh:fl 'ﬁulman:m ¢. on the basis of the written representations received from the directors as on 31
shares | shares shares shanes pledged : 5 :
the .,f;::?w the ancumbened March 2018 taken on record by the Board of Directors, none ol the directors is
o, m.Tm ERN e disqualified as on 31 March 2018 from being appointed as a director in terms of
= Section 164 (2) of the Act;
1| P SHOBHA 2922800 | 324755 0.0000 | 2922800] 324755 0.0000 > . iy of tha inta B anidal o : is
ST AJEETH P CHALLAN f. With respect to the adeguacy of the internal financial control over the financial
JT2 : PADHAM J CHALLANI reporting of the Company and the operating effectiveness of such controls, refer 1o
our separaie Report in *Annexure B,
2| P SHOBHA 864894 | 0.6099 0.0000 [ o64884| 66099 0.0000 2 _ . : y
JT1: PADAM J CHALLANI g. with respect to the other matters to be included in the Auditor's Report in accordance
= with Rule 11 of the Companies { Audit and Auditors) Rules, 2014, in our opinion and
. ::; ?‘Eﬂ‘.ﬁ‘mmmmm e ae s s AReN R o the best of our information and according to the explanations given to us:
JT2 P SHOBHA
v a e ] ngy P § » T S ETe] 1 - R 1 ael e
S e T - - e o L 'i:hL Lil:nmp.lnl:..duu not have any pending Iitigations which would impact s
financial position.
5 g‘gfﬂ;ﬁL PADAMCHAND | 110100 12233 0.0000 0| 0.0000 0.0000 ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, il any, on long-term
6 | SUMTHI A CHALLANI 80600 | 06733 DO0OD|  60G0D| 06733 0.0000 contracts including derivative contracts.
i, During the curremt financial year, the company has not declared any dividend
7| AMARABAL ) 20700 0.2300 0.0000 20700 0.2300 00000 L
JT1: JAYANTILAL R J due to losses.
FOR RAJARATHINAM & ASSOCIATES
8| JHEMALATHA, . 7245 0.0805 0.0000 7245 0.0805 0L0D00 {Ihﬂ.ﬁ.ﬂ'rﬂ‘d Accountants
HAVING SAME PAN ; )
8 | HEMALATHA J 400 0.0044 0.0000 400 00044 00000 (FEN: D111338)
9| LALITHA J A 5700 00633 0.0000 5700|  0.0833 0.0000
JT1 : PADAM CHALLANI J ) )
R. Rajarathinam
10| SHOBHA P 500 0.0055 0.0000 500 0.0055 00000 Date: 14.05.201%, Proprietor
JT1: PADAM J CHALLANI

Place: Chennai M, Mo, 020610,

28> 37>



INDO ASIA FINANCE LIMITED 2017-2018

An audit involves performing procedures o obtam audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor's
Judgment, im;luding the assessment of the risks of materm! mosstatement of the financial
sioptements whether due (o fraud or error. In making those risk assessments, the auditor
considers internal financial comrol relevant to the Company's preparation of the finangial
siplements that give a true and fur view in order to design audin procedures that are
appropriste in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate intermal Mnancial controls system over
financial reporing and the operating effectiveness of such eontrols. An-audit also includes
evaluating the appropriatencss of the accounting policies used and the reasonablencess of the
accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and aceording to the explanations given
o us, the aforesaid Standalone hinancial statements give the information required by the Act
in the manner so required and give a true and Eir view i conformity with the acecunting
principles generally accepted in India, of the state of alTairs of the Company as ot 31 March
2018 and its Loss and its cash flows for the year ended on that date.,

Report on Other Legal and Regulatory Requirements

I, As required by the Companies (Auditor’s Report) Order, 2005, issued by the Central
Ciovernment of India in terms of sub section (11} of section 143 of the Act, we give in
the Annexure a statement on the matters specified in the paragraph 3 and 4 of the Order,
to the extent applicable.

2

As required by Section 143 (3) of the Act, we report that;
® We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

€. The balance sheet, the statement of profit and loss and the cash flow statememt dealt
with by this Report, are in agreement with the books of account.

INDO ASIA FINANCE LIMITED 2017-2018

i}, Change in Promoters” Sharcholding {Please specify, if there is po change):

Shareholding at the Cumulative Shareholding
beginning of the year during the year
sl MName of the Share holder No of "% of total Mo of "% of total
No shares shares of shares shares of
the the
company company
1| P SHOBHA
JT1: AJEETH P CHALLANI
JTZ . PADHAM J CHALLAMI
At the beginning of the year 01-Apr- 2922800 32 4755 2922800 32,4755
2017
Al the end of the Year 31-Mar-2018 2922800 32 4755 2822800 32 4755
2 | P SHOBHA
JT1: PADAM J CHALLAMI
Al the beginning of the year 01-Ape- BE4894 9.6029 BH4804 9.6099
2017
At the end of tha Year 31-Mar-2018 B64894 96099 864694 9.6099
3] JP SWAPNA
JT1: PADAM J CHALLAMI
JT2 ; P SHOBHA
At the beginning of the year 01-Apr- 345806 38534 346806 38524
2047
At the end of the Year 31-Mar-2018 346806 3.8524 346806 3.8534
4§ MAMTHA A MUTHAA
Al the beginning of the year 01-Apr- 300054 34330 300054 34339
2047
Al the end of the Year 31-Mar-2018 309054 34339 309054 34339
5 | JAWARILAL PADAMCHAND
CHALLARNI
Al the beginming of the year 01-Apr- 110100 1.2233 110100 1.2233
2017
Sale 19-May-2017 -110100 1.2233 0 0.0000
At the end of the Year 31-Mar-2018 0 0.0000 (4] 0.0000
6 | SUMTHI A CHALLANI
At the beginming of the year 01-Apr- GOE00 0.6T33 GOBO0 0.6733
2017
At the end of the Year 31-Mar-2018 BOBOO 0.6733 BOBOO 08733
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T [ AMARABAI J

JT1 JAYANTILAL R J

A the baginning of the year 01-Apr- 20700 0.2300 20700 02300

27

At the end of the Year 31-Mar-2018 20700 0.2300 20700 0.2300
8 | J HEMALATHA .

At the beginning of the year 01-Apr- 7245 00805 7245 0.0E05

2017

At the end of the Year 31-Mar-2018 T245 0.0805 T245 0.0805

HAVING SAME PAN
B | HEMALATHA J

At the beginning of the year 01-Apr- 400 0,004 400 0.0044

2017

At the end of the Year 31-Mar-2018 4040 (.00 4 400 0.0044
O] LALITHAJ A

JT1 : PADAM CHALLANI J

At the beginning of the year 01-Apr- 5700 0.0633 ST00 0.0633

2017

At the end of the Year 31-Mar-2018 5700 0.0633 S700 00633

10 | SHOBHA P

JT1: PADAM J CHALLANI

Al the: beginning of the year 07-Apr- 400 00055 500 0.0055

2017

Al the end of the Year 31-Mar-2018 500 0.0055 500 0.0055

iv}. Sharcholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders

of GDRs and ADRs):
Shareholding at the Cumulative Shareholding
beginning of the year during the year
5l Name of the Share holder Mo of %% of total No of %5 of total
No shares shares of shares shares of
the the
company company
1] ADITYA CHOPRA
Al the beqginning of the year 01-Apr- 450000 5.0000 450000 5.0000
2097
Al the end of the Year 31-Mar-2018 AS0000 £.0000 450000 55,0000
2 | ABHISHEK CHOPRA

To the Members of
Indo Asia Finance Limited

Report on the Financial Statements

We have audited the accompanying Standalone fnancial statements of Indo Asia
Finance Limited, which comprise the balance sheet as at 31 March 2018, the statement of
profit and loss and the cash flow statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible [or the matters stated in Section 134(5)
of the Companies Act, 2013 with respect to the preparation and presentation of these
Standalone FAnancial statememts that give a true and fair view of the fnancial position,
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted i India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This
responsibility also includes maintenance of adequate accouniing records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other wregularities; selection and application of appropriate accounting
policies; making judgments and cstimates that are reasomable and prudent; and design,
implementation and maintenance of adequate intermal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant 1o
the preparation and presentamtion of the financiol statements that give a true and fair view and
are free from matenial misstatement, whether due to fraud or error,

Auditor's Responsibility

Chur responsibility 18 to express an opinion on these Standalone financial statements
based on our andit,

Wi have taken into account the provisions of the Act, the secounting and auditing
standards and matters which are required to be included in the audit repont under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section H3(10) of the Act. Those Standards require that we comply with ethical
requirements, plan and perform the audit to obtain reasonable assurance about whether the
financinl statements are free from material misstatement.
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1. Nil Nil il Wil Mil
Toanl (2) Nil Nil il Mil
Towl (Al =(1+2) 20,0340 il il 20,000
Total Managerinl Remuneration 200 00H) il Ml 20,000
Mol Cojling 24 o the 12,00,000 il Nl 12,00,000
Companies Act, 2013 ]

The (verall celling Nt is calealated a5 per Sec-197¢5) read with Rule=d of the Conpamnies Act, 2003

C. Remuncration to Key Managerial Personnel other than MDIMANAGER'WTD

SNo, Particulars of Remuneration Key Managerial Personnel Total
CEO cs RO | Assme
1 | Gross salary NIL NIL NIL NIL
[a) Salary as per provisions contained in i i
section 17(1} of the Income-tax Act, NIL NIL NIL NIL
1961
(k) Value of perquisites ufs 17{2)
Income-tax Act, 1961 NiL NIL MIL MIL
(€] Profits in lieu of salary under section
17{3) Income- tax Act, 1961 NIL NIL NIL NIL
2 | Stock Option NIL NIL NIL NIL
3 | Swear Equity NIL NiL NIL MIL
4 Commission
- a5 % of profit NIL NIL NIL NIL
- others, specify...
5 | Others, please specify NIL NIL ML NIL
Tatal (A) MIL NIL NIL MIL
VIL PENALTIES / PUNISHMENT COMPOUNDING OF OFFENCES:  NIL
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INDO ASIA FINANCE LIMITED 2017-2018
] At'the beginning of the year 01-Apr- 450000 5.0000 450000 5.0000 |
2017
Al the end of the Year 31-Mar-2018 450000 5.0000 450000 5.0000
AASHISH CHOPRA
Al the beginning of the year 01-Apr- 450000 5.0000 450000 5.0000
2017
Al the end of the Year 31-Mar-2018 450000 5.0000 450000 5.0000
M PRAKASHCHAND JAIN
Al the beginning of the year 01-Apr- 442200 49133 442200 49133
2017
Al the end of the Year 31-Mar-2018 442200 4.9133 442200 4.9133
P KANTHA CHOPRA
Al the beginning of the year 01-Apr- 435900 4.8433 435900 4.8433
2017
At the end of the Year 31-Mar-2018 435900 4.8433 435900 4.8433
HAVING SAME PAN
KANTHA CHOPRA
Al the beginning of the year 01-Apr- 30 0.0003 30 0.0003
2017
Al the end of the Year 31-Mar-2018 30 0.0003 30 0.0003
M. PRAKASHCHAND JAIN
Al the beginning of the year 01-Apr- 374400 4.1600 374400 4.1600
2017
At the end of the Year 31-Mar-2018 374400 4.1600 374400 4.1600
PAWAN KUMAR JAIN
Al the beginning of the year 01-Apr- 76001 0.8444 76001 0.8444
2017
Sale 31-0ct-2017 -76001 1) Badd 1] 0.0000
Al the end of the Year 31-Mar-2018 0 0.0000 o 0.0000
HAVING SAME PAN
PAWAN KUMAR JAIN
A1 the beginning of the year 01-Apr- 1200 0.0133 1200 0.0123
2017
Al the end of the Year 31-Mar-2018 1200 0.0133 1200 0.0133
HAVING SAME PAN
PAWAN KUMAR JAIN
31>
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At the beginning of the year 01-Apr- L] 0.0099 B9 0.0089 At the end of the year :-
2047 Swapna P Kochar JA6R06 38530
Purchase 31-Oct-2017 TEO0 0.8444 TEEGT 0:8544 N Subra - 300 YT
Al the end of the Year 31-Mar-2018 76807 0.6544 76807 08544 Sl L L . =
8 | ALPANA BARDIA
At the beginning of the year 01-Apr- B5321 0.7257 B5321 0.7257
2017 V. INDEBTEDNESS -Indcbtedness of the Company including imterest outstanding/soereed but not due
Al the end of the Year 31-Mar-2018 B5321 0.7257 85321 0.7257 for payment. e
. seetred 0808 | Unsecured ; Total
9 | SANGEETHA S Farticula excluding Loans Deposits | 1ngeptadness
- i!L"].‘HJ:ﬁI[:u
;.Iﬂ:l;e beginning of the year 01-Apr- 46800 0.5200 46800 0.5200 Indebtedness at the beginning
of the financial year
Al the end of the Year 31-Mar-2015 46800 0.5200 45000 0.5200 i} Principal Amount 2.14,10,800 1,65,87,286 > 5,99,98,086
11} Imberest due bt not paid - - - -
10 | ANSUYA MAHESH SACHADE it} Interest acerued but not due - - - :
JT1: MAHESH KHERAJ SACHADE T Total (itiHi) 2,14,10,800 1.85,87,286 - 3,99.98.086
Al the beginning of the year 01-Apr- 30000 0.3333 30000 03333 Change in Indebtedness
2017 during the financial vear
Al the end of the Year 31-Mar-2018 30000 0.3333 30000 0.3333 « sddition 21.80,532 9% 21,783 . 120,002,115
NEW TOP 10 AS ON (31-Mar-2018) * Reduction (47,80,352) (24,44,464) - (46,24,516)
‘Net Change T (26000000 7377299 P 4TI
11 | JAWARILAL PADAMCHAND Indebtedness at the end of the
CHALLANI financial vear - I
Al the beginning of the year 01-Apr- 0 0.0000 0 0.0000 1} Principal Amount 188, 10,800 2,50, 64,585 = 4.47,75,385
ok i) Interest due but not paid : = - -
Purchase 19-May-2017 110100 1.2233 110100 1.2233 i1} Interest accrued but not due - - - -
Al the end of the Year 31-Mar-2018 110100 1.2233 110100 1.2233 Total [Hii-l-i“} I 8K 10,500 2,509 64,585 - 4. 47, 75385

) Sha ing of Directors and Key M ial P :
(4) Saryaiding of Direciors wic) Key Mamagerial Pevsuiinsl VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A, Remuneration o Manoging Director, Whole-time Directors and/or Mannger: NIL

Sharchalding at the Cumulative Shareholding
) beginning of the year during the year B. Resmnsration 3o other Difectors
b Farthulara No.of |%oftotal | No.of | % oftotal ' f Particulars of Remuneration
. ' ; . 5L < - ‘ot for attendi Total
shares s:';::?; ::. the | shares Z:‘,::;Z :; the ol Name of IHrectors Fe iy ng o | Others. N st
. Committee sidcaseeedl
Al the beginning of the year :- [ Tndeoendent Ditectors
Swapna P Kochar JA6R0G 3853% 346806 1.853% | 1. | Mir. M, Subrasmnian 10,000 Nil il | 10,000
N Subramaniam 300 0.003% 300 0.003% | [ M. Lakshmi Narasiohs R Nil Nil 10,000
Date wise increase [ decrease | ™ | Rao | ) '
in  promoters  shareholding There is no change in Directors shareholding, Total (1) | 200,600 Nil Nil | 20,000
during the year specifying the Hence Net Applicable. | Other Non-Executive Directors - o -

<32» <33»
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INDO ASIA FINANCE LIMITED

r

If Undelivered Please return to :
INDO ASIA FINANCE LIMITED
No.|5, New Giri Road, (Opp. Hotel Accord)

Tel: +91 44 2834 2111 / Fax : +91 44 2834 1280
E-mail : info@indoasiafinance.com

\ Web : www.indoasiafinance.com

Off. G.N. Chetty Road, T.Nagar, Chennai - 600 017.

N

INDO ASIA FINANCE LIMITED
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